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A RHVDINIGR Z RWN LQ D IHDOIL) KWB
3REDEQ® D@RI XV KDYH ? DWWRP H SRIQW
LQ VKHLUDINIGR NRXUQH\  J RWIAQ

T XHWIRQV DERXWIKH AS S QFDELOWBRI
DINIGR , ®W RX SRQGHURQ Z KDW RXU
DQVZ HUZ DVVKHQ DQG KRZ P D\EH\ RXU
DQVZ HW KDYH FKDQJ HG Z VK ViP H

,Q KHUDUAF®1 /& HDO/ LIH $ INLGRB LDVIKHU
VKDQ LP P HGLDVIH® DQVZ HUQJ 5XVK 0 HLQ
I LWMGLIWHFW VIKH T XHWIRQ DQG GRRNV DW
IMXQGHUKHUILQH IRFXVHG P LFLIRVFRSH

Z KDWDFVXDA LV P HDQWE\ AHDOQ HBRUD
AHDOIL] KVB EXWDOR GRHV WP DNH VHQWH
VR P DNH D GIMQFVIRQ RI 4 INIGR RQ VKH
P DVBDQG 4 INIGR LQ WHDO@ HB + HUDUAF®H
1V DQ LQYWIMRQ VR WHIBIFWRQ \ RXURZ Q
DQVZ HW/ DJ DLQ DQG VR LHYIMWMXDVIRQV
Q<285 WHDOMH Z KHWH \ RX DSSAQHG
DINIGR

,Q VKLV LWXH Z H WIDUAD VIKUHH SDUWV

H[ SGRIDARQ RI $ INIGR DQG VHO® GHIHQFH
VKXV QDURZ 1QJ LQ RQ KRZ DINIGR
WDLQLQJ FDQ HP SRZ HURQHB/ VDIHW LQ
VIKH J HQHUWDOHQYLLRQP HQW, | \ RX Z DQWR
NQRZ Z KDW&RGH <H@RZ LV KRZ 5HLIL
DQG =DQWKLQ FDQ KHG \ RX VR WD\ VKHUH
DQG L \ RX Z DQWR EH EHWIHUS LHSDUHG
IRUVKH 8 LEDQ MQJ ®1 UHDG 3 DUV
=DQWKILQ E\ /HZ LV %HWDWGR GH 4 XLLRV

/ DWWP RQWK 7$( V* DGLQJ &RP P IWWH
KDV UHZ RINHG VKH EDFNERQH RI RXU
RU DQL DVIRQ ViKH WFK QLFDOV @DE XV E\
DGGLQJ WHTXILHP HQWIRU VK ' DQ

7$( -2851$/ _ : : : 75%$' ,7,21%$/$,..,'2 (8 _ ('.,7,21

KL®! VIKH RVKHUVHFVIRQV KDYH QRW
FKDQJHG WLV D& D\ V J LHDWR WHYLHZ
VIKH A GIDE XV DJ DLQ DQG FKHFN IRU
\ RXUHOD LI DQG KRZ \ RX DSSQ® LWQ
\ RXUWDLQIQJ ,Q KLV DUAF®! 7RP DV
1 RWG GIMFXWHV KRZ VKH IRWP V FDQ
VHUH VR P SURYH RQHB/ XQGHUADQGLQJ
DQG HP ERGLP HQWRI VKH 3 UQFISGIVRI
$INIGR 5 HIHUWQJ VR VKH AIH\ VHFVIRQB
Rl VKH W @DEXV KH WHP LQGV XVKRZ RQ
HDFK ®1YHORI GHYH®RSP HQWKHUH LV D
VKLUWRI IRFXV RQ RVIKHUS UQFLS BV
8 VIQJ SWFVFDOH[ DP S®NV KLV DUAF®H
FDQ KHG VR XQGHUAMDQG Z KDWP LQGIXO
WDLQLQJ FDQ GRRN @NH DQG KRZ HJ
GIWDQFH DQG IP 1QJ SUQFLS®IV FDQ EH
WXGLHG GXUQJ GD\ VR GD\ WDLQLQJ

9HU P XFK LHDWAG VR VKLV $ GUDQ 3 XQW
EUHDNV Z HDSRQV WDLQLQJ GRZ Q LOVR
VIKUHH WIDJ HV 7KLV D@RZ V EHJ LQQHW/

DQG H[ SHUHQFHG SWDFVIMRQHW/ VR Z RN
VRJ HVIKHU Z KL® DFFHWIQJ DQG

H[ SGRUQJ GU I HIHQWWRJ HV

$QG XOWP DWI® U \ RXEH HYHU

Z RQGHUHG Z KHWHUDWHQGLQJ

VHP LQDUY LQ RVKHUP DWDODUN LV Z RUK
LWUHDG DERXW( GDH ' HQYLUV HQFRXQWHU
Z WK ( @V$P GXUDQG KLV DSSWRDFK VR
Z HDSRQV WDLQLQJ
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,Q $ INLGR WWDFKLQJ V DQG GHP RQWUDVIRQV |,

VRP HWP HV KHDUWHP DUNV RQ VKH @QHV RI YKLV LV
VKH SLQ WUINH Z H GR KHWH RQ VKH P DW ,Q WHDO
@H VKRXJK LWZ RX@ EH VKL\VJEIRGRZ HG E\ D
DVK HU FUXHOYDUDVIRQ RI VKH VHFK QLT XH LOWHQGHG
VR VHURXVO LOMUH RUHYHQ NLGD $ OR T XHWIRQV
QNH D RX@ VKDWZ RWIN RQ VKH \WWUHHWE DUH

FRP P RQ 7KHWH VRUN RI FRP P HQW LQ $ INLGR
FRQWA[ W SX] ] ® P H |RUVHYHUDOWHDVRQV

« : KDWNLQG RI WHDO@H GR SHRS® KDYH Z KR
VHHP VR EH RND\ Z VK VHURXVQ KDWP LQJ
RVKHUV"

« : KDWVP HDQWE\ DHDOQ@HEDQ\Z D\" ,VQBRV
$ INLGR RQ VKH P DWLHDO

« : KHQDWIQJ ' RHVS$INIGR Z RWIN RQ VKH
WUHHW @2 KDWLV P HDQWE\ HITHFVIYH LQ
$INIGR" : K\ GRHV WWHHP GL IHIHQWRQ VKH
WUHHW : KDWNLQG Rl WUHHW DQG VIV DVIRQV
DWH Z H VDONLQJ DERXW

KHQ VHLP V DV RHDO@ H $ INNGREDQG IRQ VKH
WUHHVEDUH XVHG  IWVXJ J HW VKDWS LINLGR RQ DQG
RII VKH P DW LV FRQVGHWHG DV GL I HIHQW QRWNK\WW/
LQ VIKH VHQWH RI DUDLQLQJ YHU/XV DSSQFDVIRQ EEXW
DOR LQ W LQKHUHQWP HDQLQJ

« 2QVKHP DWZ H HP SKDW] H VKDWS INLGR LV
QRQ YIRGIQWDQG VKDWWKH YHU LGHD LV VR
WHVROYH FRQIQFW Z LWKRXWFDXVIQJ KDWP  <HW
RXWIGH VKH GRNR WMWWHHP V DFFHSVDE®H HYHQ
DGYIVDE®H VR VHURXVO KXUARUNL@VRP HRQH
WD\ LQ GHIHQWH RI RXUGRYHG RQHV RUL Z H Z HWH
DWDFNHG RQ RXUZ D\ KRP H

+ ( YHQ DGYDQFHG $ INIGR RQ VKH P DWLV
GRXEWAG VR EH HIIHFVIYH LQ UHDOZ RUTB
FRQIQFWHVROXMVIRQ

<HWVR P H VKH GLWIQFVIRQ EHW HHQ

5 INLGR RQ VKH P DVEDQG [$ INLGR LQ WHDO
@ HEGRHY QRWDQ D\ VP DNH VHQWH ) RU
RQH VKH P DWLV D W.J QU LFDQWSDUARI P \
WHDOQ@IH , VSHQG D RWRI WP H VKHWH

Z KIOWHH@QJ YHU YLYLG DQG WHDO
6HFRQGQO P \ @H RXWIGH VKH GR\R
GRHVQBWVSLFD@® LQYROH WUHHWI L] KW/

Z VK KRWIKH WUDQJI HW/ B> D SLRMHFW

P DQDJ HU D VKHWDS MW DQG D IDP LO

P HP EHU 8 S VR QRZ ,B'H EDWHO
HQFRXQWALHG VWX DVWRQV Z KHUH VRP HRQH
Z DQWG VR SK\VIFD@ KDWP P H , DP O
OXFN\ LQ VKDWUHIDUG , DGP LW @0 \ SRLQW
LV VKDW, Z RQGHU KRZ RIVHQ WUHHW L] KW/
DWH P HQWRQHG Z KHQ IWFRP HV VR RHDO
@ H $ INLGRE Z KHUHDV QRWRQQ P H EXW
P DQ\ RVKHUSUYL®H HG $ INLGR
SIWDFVIMRQHW KDYH QRWP XFK LGHD RI
KRZ WUHHWI LI KW GR SWRFHHG 7KXV U
VKH\ VIDON DERXWZ KDWWKRX@ EH GRQH
IRXWKHUWHE IMAVHHP VP RUH RI D | DQVDW

P D\ EH QRXUVKHG E\ P RYLHV DQG
RYHWKHDUG WRUHVY

> @, IX@® WHFRIQL HVKDWWVRP H SHRS @ KDYH | DFHC
VHYHUH YIRGIQFH LQ WVKHLU@QYHV FDXMIQJ IHDUDQG
VWDXP D , DP DZ DWH VKDWP \ SHU/SHFWYH LV D
SUWYL®I HG RQH DQG , DEVRXWHO GR QRWZ DQWR
GLP QLK SDIQIXORUKRUMN\ LQJ H[ SHUHQFHV



6R L IMFRP HV VR DSSQFDVIRQ RI $ INLGR
LQ LHDO@H IRUP H IRUXQDWHQO LWGRHV
QRWLQYROH LQ WUHHW L] KW

1 HYHUKH®IW P \ GDLO @IH SHVHQW
YDURXV FKDQFHV VR H[ SHUHQFH KLJ KO
HITHFVIYH $ INLGR 6LQFH , WDUMG
SWFWFLQJ ,BH EHFRP H FD® HU P RWH
IUHQGO P RWH FHQWHG P RWH

HP SDVKHWF DQG P RUH VXFFHWI XOLQ
WHVROYLQJ FRQIQFW , HYHQ WHP HP EHU
VHQVH VWX DVIRQV Z KHWH SK\ IFDO
YIR®IQFH Z DV IP P LQHQWDQG Z KHWH ,

Z DVDE® VR GH HVFD@W VIP SO E\
VRXFKLQJ VRP HRQH LQ VKH P LQGIXOZ D\ ,
®IDWQHG RQ VKH $ INLGR P DW2 | FRXUH ,
WUDHQG XS LQ IUFVIRQ ,B QRW
SDUNFX@MUW KDWP RQ\ VHHNLQJ E\ QDVXUH
DQG , LHFD@P DQ\ FRQIQFW VKDW, GLGQBV
WHVROH Z H@® + RZ HYHU , EHQHYH VKLV LV
GXH VR P \ @FN RI $ INLGR VNLGDVKHU
VKDQ $ INLGR IWHO® EHLQJ LQHITHFVIYH B
FRQYLQFHG VKDWS INLGR Z RUNV

%H\ RQG VKLV WHDOQ@H WP HZ RN , KDYH
D P RWH VKHRUIHWFDOFRQFHWY Z KHQ , KHDU
DE RXWFUXHOVAFK QLT XHV | RUDVK H VWUHHWE
7KH $ UMRI 3HDFH DV VKH IRXQGHU2
6HQVHL O RUKHL 8 HVKLED WHIHUHG VR KLV
GLFIS@QH GRHVQBVHQG Z KHQ Z H GIDYH
VKH GRWR 6R Z K\ VKRX@ IWEH
DFFHSVDE G4 VR YLRADVH RUNLADRVK HW/
RXWIGH VKH GRNR" %HFDXVH Z HRH
VIKLHDVHQHG RUKXUA 2 Q D EDVIF VXUYLYDO
®IYHO, Z RX@ VD\ \HV : H DWH P HDQWR
GHIHQG RXUMHOHV DQG WD\ VDIH 7KDWLY
KRZ Z H DW SW FKR@RJ LFD@ GHWLI QHG

+ RZ HYHU VKH YDOXHV HP ERGLHG LQ

$ INLGR J R EH\ RQG VXUYLYDO ,Q VKH ELJ J HU
SIFWKWH IWGRHVQBVQHFHWDUQ P DWHU

Z KHVKHU, RUP \ DWIDFNHUVXUYLYHV $ SDUN
[LRP VKH IDFWWKDWS INLGR LV GHWLI QHG VR
DYRLG VKLV VRUMRI GHFIMRQV DV P XFK DV
SRWIE®! +RZ FDQ, NQRZ VKDWP \
WHDVRQV |RUVXUYLYDODWH P RUH YDQG VKDQ
VRP HRQH HOHB : K\ VKRX@ , DWXP H |
FDQ MGJ H RVKHU/BUHDVRQV | RUDWDFNLQJ
P H' 7KHVH VKRXJKW P D\ EH
VKHRUWHWEDO + RZ HYHU DV VRRQ DV

VRP HRQH DU XHV Z VK IVKH RWJ LQDO

P HDQLQJ RI $INIGRE , VKLON VKLV VKRX@
EH VDNHQ LQ DFFRXQW

$ QG DAKRXJK E\ QDWUH DQG
GHSHQGLQJ RQ KRZ VFDWHG Z HDWH RXU
LP P HGLDWH WHDFVIRQ LQ FRQIQFW RIVKQ LV
ILJ KVIQJ EDFN DQG FDXMIQJ KDWP ,V VKLV
Z KDWZ H Z DQWWR WDLQ DQG KDYH LQ
P LQG Z KHQ SWDFVIFLQJ" )RUP H QR ,
GRQBVZ DQWR QXUVK FUXHOI DQVDMHV E\
Z DVWFKLQJ EXVIDOVHFK QLT XH
GHP RQWUDVIRQV ,WLV VKH RSSRVIVH 7KH
YHU WHDVRQ VR WHS RQ VKH P DWMRUP H
Z H@ DSDUMLRP KDYLQJ IXQ LV VR GIDWQ
VR FRQWROP \ P SXOHV DQG HWDE @K
FUHDIYH QRQ YLIRGIQWUHDFVIRQ SDWHLRV
HYHQ VRZ DUGV S RVAQWDODWIDFNHW/

, VKION VKLV LV QRWRQQO QLFH EXWDOR
VP DUN$ SDUMIRP YDOXHV
FRQUGHWDVRQV VKHWH LV D IP SO
WUDVAJ LF HBP HOQWLQ P \ WHDVRQLQJ 1,
YLVXDQ@] H D GDQJ HLIRXV VVWXDVIRQ @NH
EHLQJ DWDFNHG Z WK D NQUH , DP VXWH
VKDWP \ FKDQFHV RI VXUYLYDODWH KL KHU
U, KQ DZ D\ RUVXUHQGHUVKDQ LUl ,
DSSQ P DUADODUN WLAY QR P DWHUKRZ
H[ SHUHQFHG , DP , Z RXGBQBRVMMWIRQJ
RQ YLRGIQWMWUHHW VKDVB/ IRUVXH 7KLV
P LJKWEH GLUIHWHQW RURVKHUP DUADO
DUAMV DQG SK\ VIFD@ WURQJ SHRS®
7KHLWFKDQFHV VR VXUYLYH P L] KWEH

KLJ KHU WIKSDVKHUH LV QR J XDWDQW  7KHUH
DQ@ D\ V Z LGEH VRP HRQH WURQJ HUDQG
P RUH WLGBIG 7KDWLV Z K\ , EHQHYH LWLV
Z IVHUDQG LI QRWVDIH VR WIKDVDI HU VR
SWFWFH WURQJ  FRQILGHQWFD® QHW
LOWHDG RI NLADQJ WWHFK QLT XHV

$JDLQ ,B QRWWD\ LQJ VHO GHIHQWH LV

Z LRQJ RUVKDW, GRQBVXQGHUAMDQG ViKH
P SXOH VR ILJKWEDFN : KDW, \D\ LV L&/
QRWQHFHWDUQ VP DUMR GR \R DQG LW
IRUVXWH QRWZ KDW, Z DQWVR IRFXV RQ
$INIGR P DW E\ VXP P RQLQJ

K\ SRVKHVFDOGDQJ HLRXYV \WUHHW
HQFRXQWAL/ ( YHQ Ul EDG J X\ V GR H[ LWV
DQG P LJKWDWDFN P H RQH GD\  VKH\
GRQBMHS LHVHQWVKH P DNRUW RI LHDOQ@ H
VIVWXDVIRQV , Z DQWVR XVH $ INLGR IRU ,Q
P\ H[ SHUHQFH FRP SDWIRQDW
FRQQHFVIRQ DQG FD® LQJ AFK QLT XHV
DWH KLJKQ HITHFVIYH DQG VKDVB/ Z KHUH |
SWHIHUVR LP SWRYH P \ SWDFWFH
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7KH TXHWIRQ Rl KRZ SWDFWFLQJ D WDGIMRQDO
P DUADODUMXFK DV $ INLGR LH®DWAV VR DQG

HP SRZ HU/ RQHB/ VDIHW RQ VKH WYHHWDQG LQ
VKH J HQHUDOHQYLLRQP HOWRIVHQ FRP HV XS LQ
GLVFXWIRQ FLLF®V 7KHVH KRZ HYHUWHQG VR
KDYH VKHLUP DLQ IRFXV RQ VKH HI | HEVLYHQHW
RUQRW RI VKH VWFKQLFDOMIGH Rl VKH DUV EXW
lQ P\ RSIQIRQ VKLV DVSHFWDOKRXJ K

P SRUDQW LY DFVXD@ T XLV VHFRQGDU

KHQ , VWDLQHG . DDV XQGHUVKH @WH
. HLQRVXNH ( QRHGD 6KRVRNDQ VK GDQ , RQFH
DQ LOQVR KIP E\ DFFLGHQWDWKH - DS DQHVH
%RRNVKRS LQ / RQGRQ ,Q VKRVH GD\ V VHO
GHIHQFH DQG ILJ KVIQJ Z HUH VRSLFV XSSHWP RWV/
QP \ P LQG VR, VRRN VKH RSSRUXQLW VR DWN
KIP VIKH TXHWIRQ VKDW, KDG EHHQ P X@@QJ
RYHUIRUD Z KL LQ VHO GHIHQFH Z KDWLV VKH
P RWWP SRUMQWDVSHFW + LV DQVZ HUZ DV VKRUN
DQG F®DU =DQWKLQ

7KLV VAP LV EHWWUDQVIDVHG DV AHP DLQLQJ
P LQGBRUDV Z H Z RX@5 FD@LW/AS HUS KHWDO
DZ DUHQHWA + LV DQVZ HUDWHUN VK DWLQ DQ\
HQFRXQWUVKH P HQVDODVS HFWLV VKH P RW
P SRUDQW D FRQYLFVIRQ VKDUWHG Z VK P DQ\
RVKHUVHDFKHU/ Z KR SURUVIVH P LQG RYHU
VHFKQLT XH 6R LQ VKLV HWD\ , Z RX@ @NH VR
DGGWHW Z KDW, FRQVGHULY VKH P RW/

P SRUDQWDVSHFWRI VHO GHIHQFH LQ DQ\
VWKXDVRQ QDP H® RQHB/WDW RI P LQG

$ @WHDFKHW DQG SDFVIMRQHU/ , KDYH VSRNHQ
Z VK DERXWKLV VRSLF VIQFH DJ ULHH RQ VKH

P SRUMQFH RI DZ DIHQHW DQG P HQVDO
DWIWXGH Z KHQ GHD@QJ Z VK DQ\ WUHWIXO
VWKDVIRQ %XWWKH VSHFLILFV DV VR Z KDWLV

P HDQWDQG KRZ VR GHYHQRS VKLV DVS HFWWHQG
VR LHP DLQ VRP HZ KDWYDJ XH DQG VKHRUHVFDO

. HLORVXNH ( QRHGD ?



&RQYHUHO RQH W WHP VKDW, I1QG YHU FGIDUDQG SWDFWFDORQ VKLV VRSLF LV DQ

H[ WIQVIRQ RI VKH & RRSHU&RMXU&RGH W WHP 7KLV A WHP  Z DV GHYHQRSHG E\ - HIl
&RRSHU GHFHDVHG DQ $ P HUFDQ H[ P DUQH DQG Z HDSRQV H[ SHUAMDQG RUJ LOD@
VKH FRARXWY Z KHUH QRWGHVFUSVRU/ | RUGIYHYY RI DBIUQHW EXW RUHVEDDVJ GHJ LHHV RI
SIHSDWDVIRQ IRUVKH XVH Rl D Z HDSRQ ) RU&RRSHU LQ DJ LHHP HQWZ VK P RW\WP DUADO
DUMMWV LQ DQ\ GVKDOFRQI LRQVDVIRQ QHLVKHUP DUADOWNLAY QRUZ HDSRQV DUH VKH P RW/
P SRUDQWKLQJ VKH P LQGVHWLY D& D\ V SUP DU

7KH IR@RZ 1QJ Z LEOHME RWDWA DQG H[ WIQG RQ VKIVM WHP DV D P DS RI GHIYHY RI
DAHU/DHW &RRSHW/ IRXUFRMRXU/ DUH DV |RARZ V

I /p22 1 P2! 6P2(S(o Sy BwS/ T rmuhpa T @u2H p::.

6RXWFH_KW®YV Z Z Z D\ HVEXU NDIWDWH FR XN Z K\ L QRYH FRRSHUV FR®RXU FRGH WHWIHYHG 1 RY

a GHI(C Si S2uS ®P / 2u/ S2u®

,Q VKLV WDW \ RX DUH GLVFRQQHFWHG DQG GLWUDFVHG ILRP \ RXUVXURXQGLQJ

HQYLLRQP HQW XQDZ DWH Rl Z KDWLV J RIQJ RQ DIRXQG \ RX 6LMQJ RQ D SDWN EHQFK
WHDGLQJ D QHZ VSDSHU Z DANLQJ GRZ Q VKH WUHHWERWLQ VKRXJ KWRUFKDWIQJ DQLP DVWGQ
Z VK D IUHQG MRJJLQJ Z VK KHDGSKRQHV RQ DQG RI FRXUH Z RUMRI D@ GRRWMQ \ RXU

P REL® SKRQH Z KHVKHUZ DONLQJ RUMWIRJ Z VK LW

1 H[ WMP H\ RX DWH DEGY VR VIWDQG Z DVFK SHRS® Z DANLQJ E\ RQ D EXV\ WUHHWLQ DQ\
FIW 7KH P DNRUW DWH LQ FRGH Z KM HWHOWDA REQYLRXV VIR VKHLUVXURXQGLQJV : KL
IRUP RWWKLV LV VIKH GRP LODQWMDW WLV D WDV R YXGDHWDELAW 6KRX@S D GDQJ HLRXV
VWXDVIRQ DUVH VKH\ Z LGDEH FDXJ KWE\ VXUSUVH DQG DV DQ\ P DUADODUMAMNQRZ V L \ RX
DUH DEQ® VR FDVFK \ RXURSSRQHQWRI| J XDUG VKH 1LJ KWLV Z RQ
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KHQ RQ VKH P RYH Z KHVKHULQ D FIW RULQ
QDVXUH VKLV VKRX@ EH \ RXUEDWLF WDV WMV
D QDVXDOWDWH Rl HQJ DI HP HQWZ LVK \ RXU
VXURXQGLQJV 3RWKH LVJRRG KDQGV DWH
ILHH KHDG LV XSWJ KWDQG \ RXUDWHQWRQ LV
SUP DUO® HQJDJHG Z WK VKH LQIRWP DRQ
FRP LQJ ILRP D@VKH VHQVHV ( YHQ Ll VDANLQJ
Z VK D IUHQG RUSD\ LQJ DWHQWIRQ VR
VRP HVKLQJ RI LQVHUHWY SHUS K HWDO
DZ DUHQHW RI \ RXUMVXDVIRQ GRHV QRW
FRADSVH ,\WLV D WDV Rl LQVHUHWMQ \ RXU
HQYLLRQP HQWDQG \ RXUSHUFHSVXDO
H[ SHUHQFH

. 28 Pu( @2HH / Hi HS6HI2uSH

<RX VKLWR RWDQJ H Z KHQ VRP HVKLQJ
DQRP DARXV FDVFKHV \ RXUDWHQWRQ %RG\
@QJ XDJH VKDWVHHP V RIIB $ Q LQGLYLGXDO
RUWHUQJ LQ DQ DWHD IRUQR RE YIRXV LHDVRQ
VRP HRQH WDUQJ DWA RX LOQWHQV® ILRP D
GLIWDQFH QRLVH ILRP  DQ DAWUFDVRQ LQ D EDU
QHDLE\ 3 R@FH VILHQV DAKHDGLQJ LQ VKH

VDP H GUHFVMRQ VFUHHFKLQJ Rl VLHV LQ D FDU
SDWNJ

KHQ DQ\ VKLQJ WLJ QDAQJ SRVHQWDOGDQJ HU
FDVFKHV RXUDWHQWRQ HYHQ LI LWLV MWD A XW
IHH@QJ B RXUDWHQWRQ QDURZ V VR WKG\ DQG
JDVKHUP RWH LQIRWP DVIRQ Z VK VZ R DFVIYH
WUHDP VIQ P LQG ) LUAMWDNH HYDVLYH DFVIRQ
@RRNLQJ [RUH[ LW ILRP VKH VFHQH RUZ D\ VRI
RSHQLQJ XS GIWDQFH 6HFRQG WKQ VKLRXJ K
SMQ VFHQDURV L VKLV KDSSHQV\ RX Z LGDGR
VKLV U VKDWKDSSHQV\ RX Z LGDGR VK DW HVF
$ KRXJ K WMV W KV® VDLG VKDWAL R E DW®
S@Q VXUYLYHV FRQVDFWZ VK VKH HQHP \ B RU
DVO INH 7\ VRQ P RWH SIVKLO SXWW A YHU RQH
KDV D S@Q XQWOVKH\ J HWSXQFKHG LQ VKH
IDFHB Z KDWLV LP SRUMQWRQ VKLV SRLOWLY
VIKDWA RX DUH SUHSDUQJ VR VDNH DFVIRQ E\
XQQLQJ TXLFN® VKLRXJ K RSVIRQV HYHQ U
Z KDW\ RX DFVXD@ GR VKRXQS VKH QHHG DUVH
EH VRP HKLQJ FRP SGMWHQO GLIHWHQW,Q
VKLUVIQJ LQVR WDVH RUDQJ H WD\ FD® DQG
P DLOVDLQ EDFNJ LIRXQG SHUSKHWO
DZ DUHQHW GLVSDWIRQDWHO HYDOXDVQJ VKH
VWX DVIRQ Z KL LQFLHDMQJ \ RXUWDWH RI
SIHS DIHGQHW DQG LQVHQWRQ VR DFW

a n®(1 #DPH 2 i EBDGH

,Q FRGH WHG VKH LQGLYLGXDOZ KR Z DV
WDUQJ DWA RX LOVHQV® LV FLRWIQJ VKH
WUHHWZ VK FOIDU LQVHQUWIR LOVAHUFHS W VKH
SHU/RQ Z VK RGG ERG\ @QJ XDJH KDV
GWZ Q D Z HDSRQ LQ SXEQF VKH JDQJ
RWHUQI RQ VKH FRUQHULY VKRXVIQJ DQG
P RYIQJ LQ \ RXUGLLHFVIRQ VRP HRQH LV
W LQJ VR J HWMOQVR \ RXUFDUW

,Q VIKHVH VWK DVIRQV VKH S RVHQWIDOGDQJ HU
KDV VXUQHG LQVR DQ DFVX DOVK LHDVWR \ RXU
SHURQ <RXUILWMWSURUW LV VR HVFDSH

P DNH ®RW Rl QRIVH LI SRWLE G{ FDAVKH
SRQFH DQG LI HVFDSH LV QRWSRWILE B DQG
DAIRWP V RI HYDMRQ GH HVFD@MWIRQ DQG
QHXWD@VDVIRQ DLH QRWSRWIE® VIKHQ
DWDFN SWH HP SVIYH® 7KH P DLQ SRIQW
DE RXWIK LV WD LV VKDWA RX Z LGDQRWEH
VDNHQ E\ VXUSUWH ,Q RWDQJH \ RX Z L@
KDYH DQHDG\ DWHWHG DQG P DGH D SMQ
FUHDVIQJ VKH LOWHQWRQ VR DFW,Q LHG U
HVFDSH LV QRWSRWIE® \ RX VKRX@ EH
WHDG\ DQG GHWHLP LQHG VR FDUW VKLRXJ K
Z KDWAYHULY QHFHWDU VR J HWKRP H
DIHO

+RZ $INLGR WDLQLQJ LQIOXHQFHV DFVIRQV
LQ FRGH WHG Z KHQ SK\ VIFDO
FRQILRQVDVIRQ EHFRP HV XQDYRLGDE B1 Z LGD
EH VKH VRSLF RI 3DUN RI VKLV HWD\



7KH Z KR®! SRIQWRI VKLV A\ WHP LV VR
DYRLG FRGHV Z KWW DQG WHG E\ P DNLQJ
\ HORZ \ RXUGHIDXGVDQG VKH VK LIWLQVR
RUWDQJ H DQG EDFN QDVXDODQG | X1G

1 HWKHURI VKHVH P LGGGH WIDVIHV DUH

DE RXWS DUDQRLD

7KH\ DWH DFVKD@ DERXWEHLQJ SUHVHQW
DQG WHVSRQWYH VR RXUDFVXDO

VWX DVIRQDOH[ SHUHQFH DQG QRWI HWIQJ
RWQ RXUKHDGVB RUSKRQHV  LQ RXU
GDLO @QYHV 7KLV GRHV QRWP HDQ VKDWZ H
VKRX@ QRWXVH RXUSKRQHV RUHYHU
DARZ RXUHOYHV VR GD\ GLHDP RUK\ SHU
IRFXVRQ VRP H P HQUDOSLRE®IP  %XW
Z H QHHG VR FKRRVH VKH P H DQG S@MFH
IRUVKHVH DFVYIIHV 7KXV Z H QHHG VR
WDLQ RXU

2HPSH S6S ® 6 §SHP  So
Si S2u p::

2PSH  S6Si S2p i

7KLV LV VKH SHUFHSVIRQ FRP SIHKHQWRQ
DQG SRMIFVIRQ RI RQHB/ LP P HGLDVH
HQYLLRQP HQW, WLV D WIDVH RI
SDUAMFLSDVIRQ Z VK RQHB/ RQJ RLQJ

P P HGLDWA H[ SHUHQFH Z KHUH
DWHQWRQ VKLUW | LHH® EHVEZ HHQ D Z LGH
WH®[ HG SHUSKHWORSHQ IRFXV \ HARZ
DQG P RP HQW RI QDURZ HG LQWHQW LHG
IRFXV RWDQJH DV HYHQW RUREMIFW RI
LOVHUHWWFDS VX LH RQHB/ DWHQWVIRQ

m §SH> S6Si S2u p::

7KLV WHIHW/ VR VIKH FRQFHSVWK DO DSB
RQH KDV DV VR RQHVB/ GRFDVIRQ EH\ RQG
Z KDWFDQ EH VWWXDWRQD@ SHUFHLYHG

) RUH[DP S® Z KHQ LQ D P RYIH VK HDWH
P XQUSQ H[ LW DUH DYDLDE® 6RP H GIDG
VR HP SW EDFNWUHHW DQG RVKHUY VR
EXW VKRWRXJKIDWHV . QRZ LQJ VKLV FDQ
EH DQ LP SRUDQWLQIRLP DVIRQ Z KHQ
GHFLGLQJ Z KLFK H[ WWR VDNH 7KH VDP H
JRHV |RUQHL] KERXUKRRGV DQG FLW
DWHDV : KHUWH DWH DUHDV RI P RUH RUGHIW
VDIHW GHSHQGLQJ RQ Z KDWMP H RI GD\
Y

apuSdamdu onSy / du

/ HWP H LGX\WWUDVH VKH DERYH SRIQW FR@RXU
FRGHV DQG WSHV Rl DZ DIHQHW Z VK DQ
LQFLGHQWVK DWRFFXUHG VR P H VKLV YHU

P RWLQJ Z KHQ LHXWRLQJ VR P \ YDQ LQ DQ
RSHQ DLUFDWSDWN $V, Z DVRSHQLQJ VKH GRRU
VXGGHQO® VRP HRQH FDAY P H ILRP EHKLQG |,
VHH D FDUSDWNHG W] KWEHKLQG P LQH EGRFNLQJ
P\ H[ IWZ KHQ RVKHUVSDFHV Z HUH ILHH $ P DQ
ILRP LOVIGH VKH FDULV J HWXUQJ VR P H VR
DSSWRDFK , XUQ DIRXQG DQG FKHFN VKH
YIFIQIW 1 R RQH HOH VIKDW, FDQ VHH , SXWP \
EDFN SDFN Z VK YDOXDEG4V LQ VKH FDELQ DQG
FQRVH VKH GRRUGRFNLQJ VKH YDQ , DSSURDFK
VKH P DQ Z KR J HWXUHV P H VR GRRN LQVR KLV FDU
VKLRXJ K VKH RSHQ Z LQGRZ , NHHS P \
GLWDQFH DQG VSHDN VR KLP ILRP DERXWD

P HWUIWRP VKH FDUGRRU NHHSLQJ KLP DQG
P\ WXURXQGLQJV LQ W KWDQG P \ @RQJ

LJ QIRQ FDUNH\ LQ KDQG

/8 DUD WVDADQR"BKH DWNV 1 R EXW, FDQ

XQGHUAMDQG LWZ HADHQRXJK DQG , GIWKLP

NQRZ KH FDQ FRQWQXH LQ ,VDADQ AV VKHWH D

SWREGP "A

ADP D WXFN GUYHUDQG KDYH MW LQLVKHG D

GHQYHU DQG KDYH VRP H GIWRYHULWHP V VIKDW

P D\ LOQWALHWM RX <RXU,VD@DQ LV YHU JRRG
KHWH DWH \ RX ILRP "B

AWRP KHWHB

AHWP HVKRZ \ RX Z KDW, KDYHB

2. , JHMWWR®Q JRRGV 7KH I X\ LQ KLV
VKLUHY P HGLXP KHDY\ EXLG5 5 L) KWKDQGHG
/ RRNV ILlW) RFXVHG , DP GHILQIVHO RQ DGHUN
QRZ DV, DP D@RQH LQ VKH FDUSDWN DV IDUDV,
FDQ VHH , FRP H FGRVHUDQG FKHFN RXVWKH

X[ XU Z DVFKHV RQ GLVS@\ LQ VKH SDWHQJ HU
VHDWVR JLYH P \ VHO D EIMP RUIH WIP H VR
HYDOXDWH Z KLY KH LV EXW\ VDONLQJ DQG SX@QJ
RXWER[ HV 7LP H VR GiDYH

A RVKDQNV , DP  QRWIQVHLHWHGB 7KH P DQ
VFRZ O/ DQG Z DYHVP HRIl , EDFN DZ D\
VXWLQJ VRZ DUGV P \ YDQ GRRUDQG JHWLQ
Z WKRXWZ DWIQJ DQ\ VIP H $V, WDUAP \

P RVRU KH GUYHV RII IDWV, GIDYH VDNLQJ D
GL I HUIHQWH[ LW

( QG RI LQFLGHQW
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7KHVH AUSVBDWH P HDQWVR VXSSRUM RXU
DELOW VR WD\ SUP DUO LQ FRGH \ HARZ
DQG VKL W/R RWDQJ H HDVIO DV

FLLFXP WDQFHV GLFVDVH

HDUGRRVH FRP |RUME ® FRRVKLQJ
Z KLIFK DARZ V |X@P RELOW

HDUQRQ V@S |G LE®I VKRHV KLIK
K HHO QRWS LDFVIFDO %DG |RUS RWX LH
DQG P RELAW
. HHS P REL® DQG DADYDOXDE 1V
VHFXWH LQ D VDIH EDFN SDFN DARZ LQJ
KDQGV VR WLHP DLQ | UHH
,Q DIHDV RI KLJK UW HJ GRZ QVRZ Q
%DUFH@RQD Z KLFK KDV D YHU KLJK
QXP EHURI SLFNSRFNHW RSHDVQJ
DARQH DQG LQ WDP V FRQVGHUD
GXP P \ P REL®! DQG Z D@WZ K LG
VHFXUQJ D@YDXDE BV LQ D VHFRQGDU
QRFDVRQ
5HP DLQ DFXVWQ® DZ DWH RI VSDWDO
WH@VRQWKLSV : DO GRZ Q VKH FHQWH
Rl VKH SDYHP HQWZ DN Z LGH DIRXQG
FRWHW XVH Z LQGRZ UHIGIFVIRQV DQG
FDUMGH P LURW/ VR FKHFN RQ \ RXUV]
DQG SWHIHWDEQ® Z DN | DFLQJ
LOFRP LQJ WDIILF
,Q FDIHB/ DQG WHWDXDQW VIWZ VK D
JRRG YIHZ Rl VKH Z KR®{ DUHD Z VK
\ RXUEDFN VR D Z D@
$ SSWRDFK \ RXUFDUZ LYK NH\ V DQHDG\
LQ KDQG
' R QRWWDQG RXW %H LQFRQVSLFEXRXV
' RQBVKXUW RUWVKHUA DNH KDWH
VARZ OB * LYH \ RXUHO P DU LQ LQ
VWP VRI VWP H DQG VSDFH
3 HIHWDEQ® Z DN Z VK DQRVKHU
SHURQ
%H IHVSRQVIE®H Z VK DFRKRO
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Agu 2H T Hu H (2 udbS: HIu
GuS2H 1y S2HB6S2H / 2S§HSB

- DS DQHVH WDGIMRQDOP DUAMDODUWY LQ

J HQHWDOKDYH D WNMRQJ HVKRV RI HAT XHWW
DQG EHKDYLRXWDOQRLP V VXURXQGLOJ

DQG HP EWFLQJ VKHWWSWFWFH + RZ RQH
HOWAW VKH ' RNR KRZ RQH EHKDYHV LQ
VWH FKDQJ LQJ WIRRP Z KHWH RQH GIDYHV
RQHB/ EH®RQJ LQJ V DQG Z HDSRQV VKH
FGIDOLQJ EHIRWH DQG DIVHUDQG VIKH

ERZ 1QJ EHIRWH GXUQJ DQG DIVHU

WDLQLQJ $ MLV KLIKO FRGULHG : KHQ,
ZDVLIQ ,ZDP D DWW, IRXQG MD@MWDVKHU
VXIIRFDWQJ , FRX@ XQGHUAMDQG DQG
DFFHSWMKH QHFHWIW RI EHLQJ WHVSHFWXO
DQG DWHQVILYH DWD@WP HY EXWD GRWRI
VKH HWT XHWH DQG XMV |RUHYHU VKLQJ
MWWHHP HG H FHWAYH + RZ HYHUDWRQH
SRIQWEHQWHL 0 RUKLR 6DVR P HOVIRQHG
LQ SDWLQJ
t / &/ p2 PBPS SHU Hhu/u2 u
$ QG IMD@MWRP HKRZ IHMLOVWR SMFH 5 HLI L
LV EH\ RQG SRQWQHW QRLWP VD IRWP Rl
WDLOLQJ RQHB/ DWHOQVIRQ LOVR VKH
SUHVHQW 7 DLOLQJ LQ P DUADODUN LV QRW
MWVDE RXWEHDWLOQJ P DUIDOVAHFK QLT XH
EXWLV SUP DUQ® DERXWHDWRLQJ VR SD\
DWHOVRQ DQG EH SUHVHOWZ VK VKH
RQJRLQJ G\ QDP LF IGRZ RI H[ SHUHQFH

2 Q VKH P DWLQ WDLQLQJ Z H DUH WDLQLQJ
VKH ERG\ RXUHQHW\ DQG RXUP LQGV ,Q
VKLY @WVZ H GR QRWGLRS RXUDZ DUHQHW
RI RXUSDU/QHUV DQG FRQVDFWZ LYK
VKHP DWDQ\ VWP H Z H GR QRWIDN
XQQHFHWDUO DQG Z H WHP DLQ DZ DWH Rl
RXUVXURXQGLQIV 85 : @b : KHQ VKH
LOWUXFVRUVHDFKHY Z H SD\ | X@
DWHQWRQ DQG GR QRWMDQ DJ DLQW\D

Z DA FLRW RXUDWP V RUVDNH WP H RXW

H SWOFWFH SWHVHQFH DWD@WIP HV

7KLV WDLQLQJ Z LAVHUYH XV Z HE®RQ VKH
WUHHWDQG LQ GDLO @IH &RGH \ HARZ LV
HWHOWD@ =DQWKLQ 7KH VDP H FD®

DZ DUH WDWA RI P LQG ZHDIP VR
FXQUYDW LQ VKH GRNR DV D SUP DU
DVSHFWRI RXUWDLQLQJ Z WKRXWZ KLFK
VIKH RVKHUDVSHFW SK\ VLFDODQG

HQHW HVF Z LGDWHP DLQ HP SW DQG

P HFKDQLFDOLQWHDG RI DQYH DQG YLVDO

8 MP DVHO WDLOLQJ LQ D WDGLWRQDO

P DUADODUMY D Z D\ RI @H VKH HIIHFW
DQG EHQHILW RI Z KLFK DWH |HOMQ D®
DUHDV RI RQHB/ @ H 7KH WDLQLQJ QRWRQQ
FRQGIVRQV VKH ERG\ EXWDGR P DNHV XV
P RWH DZ DWH RI SRWKXWH RI EHLQJ
JIRXQGHG DQG FHQWHG 7KH FD® DQG
WDE® P HQVDOWDW Z H VHHN VKRX @B
WDQVI HUVR RXUGDLO QYHV
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,Q VKH SDWV, KDYH Z UWWQ DERXWKRZ XVHIXO
, 119G IWWR WHIIFWRQ KRZ VR GIDLD
HITHFVYH® 7KLV FDQ YHU P XFK KHG 1Q QRW
MOWWP DNLQJ VIKH WDLOLQJ 1XQ EXWDOR
DWXUQJ JRRG SWRJ LHW DQG GHYHARSP HQW
2 QHRI VKH VRSLFV, RIWQ FRP H EDFN VR LV
VKH GLU I HIHQFH EHVZ HHQ Z KHVKHU\ RX DUH
SWFWFLQJ VKH IRWP VIQ VIKH FXUIFXOXXP RUL
\RX DUIH XMIQJ VKHP 7KLV P LJKWWHHP Q@NH
RQO D V@I KWZ RWGLQJ GLUIHWHQFH KRZ HYHU
VKH GL IHUHQFH LV T XV @W H ,Q VIKH | LUAVFDVH
VKH J RDORI VKH WDLQLQJ Z RXTB

K\ SRKHWED@® EH VR GiDUWQ VKH IRWP V RU

P D\EH HYHQ DVP DQ\ IRWP VDV SRWE®
VIQFH WP LJ KWJ HWERUQJ DIVHUD Z KL VR
QRWKDYH QHZ RQHV VR BIDW ,Q VKH VHFRQG
FDVH VKH IRWP VZ RX@ EH D VRROVR GIDULD

VRP HVKLQJ 2 QH REYIRXVIRGRZ XS TXHWIRQ
Z RX@ EH DR GIDWQ Z KDVE 7KH J RRG QHZ V LV
VKDWKHWH LV D Z KRB VHFVIRQ LQ VIKH
FXUWFXOXP VKDWGHVFUEHV VKLV Z KIFK |

Z RX@ DOR FD@ DKH NH\ VHFVIRQ RI VKH
FXUWFXOXP E 7R TXRW VKH WDUARQJ SLHFH RI
VW[ WILRP IWIYKH 6\ @DEXV FDQ EH
XQGHUAMRRG DV ERVK D LRDGP DS VR DFT XLLQJ
VKH EDMF VWFKQLT XHV DQG DV D FKHFN RQ
RQHB/ BIYHORI SLRJ LHW LQ VKH XQGHUMDQGLQJ
DQG HP ERGLP HQWRI VKH 3 UQFLSGiV R

$ INLGR E7KH I LDMSDUMRI VKLYV VHQVHQFH

P HDQV VKDWMKHUH LV D SHGDJ RJ LFDOS MQ

HP ERGLHG LQ VKH VHWRI VHFK QLT XHV FKRVHQ
IRUHDFK G{YHO 7KH VHFRQG SDUARI VIKH
VHQWAQFH SRLQW VR VKH SXUSRWH Rl VIKH XVH
RI VKH IRWP V LH VKH XQGHUMDQGLQJ DQG

HP ERGLP HQWRI VKH SUQFLS BV

AuS@ HPU)l 2y )§2b §H &

WP LJKWEH JRRG KHWH VR SDXVH DQG GRRN DW
VIKH XVHG VAP V , XVH VIKH Z RUG DWAFK QLT XHE
IRUVKH LH@VYHO® QDURZ 1XQFVIRQDODQG
VWFK QLFDODVS HFVWWK DWX QLT XHO LGHQWM LHV

Z KDWY KDSSHQLQJ LQ XNH 7KLV P HDQV Z H
FDQ GLWIQJ XIVK INN\R [LRP  QINN\ R EXWW
GRHV QRWD\ DQ\ VKLQJ DERXWKRZ LMV
DSS@HG , VKLON RI VKH Z RUG DRWP VELQ VKH
FXUWFXOXP KRZ HYHU DV VWP DGS DU/QHUNDVIDV
Z WK SWHGHILQHG RV IRUXNH DQG QDJ H

* \ DNX KDQP LNDVDW GRUW.INN\ R RP RW Z D] D
VD P XQOUWHS SDUQHUNDVD Z KLFK SURYLGHV
DQ H[ DP S® Rl KRZ VKH VHFKQLT XH LNN\ R FDQ

DSSHDULQ D FHU/DLQ MVKDVIRQ ,WMKRX@ DAOR
EH WDLQHG DV D NDVD LH XNH DQG QDJ H
SHURWP LQJ VIKH NDVD VRJ HVKHU + HWH , XVH
DRWP EDQG INDVDELQVWWFKDQJHDEQ EXW
GIWIRQJI XIWK VKHP  ILRP IMAFK QLT XHE

1 RZ EDFN VR VKH SUQFLS®IV 7KH SUQFLS BV
DUH VKH HWHQWDOFK DIDFVHUMEY Rl VKH
VWWHP  7KH IRWP V1Q VKH FXUIFXCXXP DWH

H[ DP SGHV Rl DSSQ@FDVIRQV RI VKH SUQFLS BV LQ
J LYHQ VMXDVIRQV 7KH SHGDJ RJ LFDOLGHD LV VKDW
VKH IRWP VVKRX@ EH GHVFUSVIYH DQG F®iDU
HQRXJ K VR SXW RX FGRVH HQRXJ K VR Z KDWA RX
Z RX@ GR U \ RX KDG HP ERGLHG VKH
SUQFLS®V DQG LQ VKLV Z D\ KRSHIX@ JLYH \ RX
DV JRRG D FKDQFH DV SRWLE &1 VR J DLQ DQ

H[ SHUHQFH RI VKH SUQFLS M LQ DFVIRQ LOQWHDG
Rl DV D SXWQ® WFKQLFDOH[ HFXVIRQ RI D IRWP

12y !:HS8H H §2S§HSB

$ QH[ WT XHWIRQ FRX@ EH DI VKLV QRZ LV VKH
SHGDJ RJ IFDOLGHD Z KDWGRHV IWDFVXD@ P HDQ
IRUP \ GD\ VR GD\ WDIQLQJ" 7KLV Z KR® WXI |
VHHP V YHU DEWUDFWE 7R P DNH WS IDFVIFDO
DYRLG HP SW WDIQIQJ LH MWW [QGBWO
LHSHDVIQJ IRWP V Z IVKRXWD SXBRWH ,QWHDG
XVH DVP XFK DV SRWE® Rl \ RXUFXUHQW
NQRZ BGJH RI VKH SUQFLS GV VR J XIGH \ RX
LQVR [P SIRYIQJ KRZ VR H[ HFXWH VKH IRWP V |1

\ RX |IRULQWDQFH QRWFH SWREGIP V Z WK
EDD®QFH P D\EH SIFN D ERG\ XVH SUQFIS®

\ RX DWH DZ DUH Rl VXFK DV Z HLJ KWXQGHUQHDVK
UH®[ HG FHQWALHG KHDYIQHW DQG IRFXV RQ

Z KDWVKLY SUQFLS B VWA@Y \ RX DERXWKRZ LW
VKRX@B | HHODWHDFK SRIQWMQ VKH IRWP  %UHDN
VKH IRLP GRZ Q LQVR SDUNV Z KHWH \ RX FDQ
WRS JDXJH VKH TXD@W RI \ RXUHP ERGLIP HQW
Rl VKH SUQFIS®1 FRUHFW RXUHOD DQG VKHQ

P RYH VR VKH QH[ WARS ) HHOIWHH VR EH
FUHDVIYH
rAgu D Sk HHZul 2y 1AGul 2y b Hau
H ds

7KLV NLQG RI P LQGIXOWDLQLQJ Z LADLQ VIKH GRQJ
XQ EHDWRXWIHQG J DLQLQJ EWSH RI VWDLQLQJ
Z KHWH \ RX MWMRFXV RQ ILQDAMQJ VKH

H[ HFXVIRQ RI VKH VMIFKQLT XH E\ DQ\ P HDQV
QHFHWDU LQ RWGHUVR J HWKH S DUQHUVR VKH
|GRRU



IP®P DHIU 2P 8B G H a 20 & D

1 H WF XHWIRQ VKHQ B RZ GR, NQRZ Z KIFK
SUQFLS®IVWKHWH DUH VR SIFN [LRP "E 7KLV LV D
JRRG TXHWIRQ MQFH VKHWH LV D FLLFX@UGRRS
LQ VKDWZ H J DIQ NQRZ BGJ H RI ViKH SUQFLS BV
VKLRXJ K WDIQIQJ WKH IRWP VDQG Z H XVH RXU
XQGHUAMDQGLQJ RI VKH SUQFIS®IVVR P SIRYH
WKH TXDOW RI VKH WDIQIQJ  7KH J RRG QHZ VLV
DJ DLQ VKDWIYKH NH\ VHFVIRQ RI VIKH FXUIFXOXP E
DFVWD@ P HQURQVVKH P RVMP SRWDQWRQHV
VR IRFXV RQ DQG DWZ KDWWIRJ H LQ ViKH GIDLQLQJ
GHYH®RSP HQW/R GR \R

) RUEDMF SWFWFH , VKLON IMFDQ EH D XVHIXO
WDUAQJ SRIOQWR Z RINZ MK P DIQ JWRXSVRI
SUQFLS®IV ERG\ XVH SUQFLS®IV WP H DQG
GLWDQFH SUQFLS®IV DQG | XQFVIRQDO
SUQFLS®IV ) RUP RUH DGYDQFHG WDIQIQJ VIKHLH
FDQ EH P RWH J IRXSV RUGL IHIHQWZ D\ VVR VIFH
DQG GLFH SUQFLS®NV EXWOVE GIDYH VKDWRXW
IRUVKH P RP HQW) RUVIKH SHGDJ RJ LFDOGIYHY
WAQG VR IP S\ LWR

« /& oPH A(S LIRFXVRQEDVF IRWP
GIDLQLQJ Z WK D ELRDG EWX\K IRFXVRQ
IXQFVIRQDODQG ERG\ XVH SUQFLS®BIV 7KLV
SWHSDWHV\ RX VR EH DE®1 VR WDLQ LQ D
P XFK GHHSHUZ D\ DWWKRGDQ DQG DERYH

e A(S H A(S LIRFXVYHU QWBI RQIRWP V
DQG LQWHDG GHHS GLYH LQVR ERG\ X\H
SUQFIS®V $Q P SIRYHP HQWLQ WKH T XDAW
Rl ERG\ XWH LH EHWWUHP ERGIP HQWRI
VKH ERG\ XVH SUQFIS®V LV Z KDWINHV\ RX
IUIRP NDVIDLVR \ DZ DUDNDL 7KLV LV HVS HFLD@®
HOWAG VR LP SLRYIQJ DXQFVIRQDO
J IRXQGIQJ E FHQWAWHG FRRUGLQDMRQE
BSRZ HUVKIRXJ K H[ VMQMIRQE DQG
FRQQHFVIQJ VR VIKH S DWQHUY FHQWALD $ V
VKH HP ERGIP HQWRI VKHWH LP SLRYHV\ RX
XVH ®IW XSSHUERG\ VAQVIRQ P RYHP HQW
VXFK DVSX@QJ HW EXWHO P RIHRQ
VKH FHQWALHG DQG J LIRXQGHG Z HLJ KWRI VKH
ERG\ VR EH EHKIQG DQG H WWQGHG LQVR VKH
FRQVDFWSRIQW Z I VIKH SDU/QHU :  KHQ
VIKH VFK QLT XHV DUH SHURWP HG E\ P RWH
HOLQJ RQ VKLV WHILQHG XWH RI VlKH ERG\ LW
Z .G@@®RN WP RRVKHU P DLQ® EHFDXWH \ RXU
Z KR® ERG\ Z HL] KWFDQQRWDHINEDIRXQG
DVIWP LJKWZ KHQ LHOLQJ RQ XSSHUERG\
WUHQJI VK SX@QJ RUSXWKIQJ \ RXUSDUADHU

e A(S H A(S LGHHS GLYH QW WP HDQG
GIWIDQFH SUQFIS®IV 7KLV LV Z KHUH ViKH S DUAQHU
WDUNV VR EHFRP HP RUH Rl VIKH IRFXV 7KH ERG\
XWH GHYH®RSHG DERYH QRZ QHHGV VR EH
P DIQVDIQHG Z KL® P RYIQJ DQG VKDWP RURQ
QHHGV VR EH LQ LHIVWRQ VR D P RY1QJ SDUW/QHU
LH OBIWDQFHE DP 1QJ E DQG IFRQQHFVIRQE
EHFRP H ViKH GHYH®RSP HQWSRIQW

e« A(S H A(S LGHHS GLYH QW IXQFVMRQDO
SUQFIS®V + HWH WH JDP HRI VIKH SDWQHULY
WHISSHG XS ([ SBRUH VKIRXJ K FRXQWAU
VAFK QLT XHV YDUDVIRQV DQG DSSQHG
WAFK QLT XHV VIKH SUQFIS®IV RI Z KDWP DNHV ViKH
VAFK QLT XHV Z RN RUIDIO

IP 8 ) ®C:pS ®AY P D

) XQFVIRQDOS UQFILS®V GHWUEH Z KDWP DNHV D

VAFK QLT XH VXFFHHG RUIDIO7KHVH SUQFLS BV

LQYROH DVSHFW VXFK DV IGHQW\ 1QJ ViKH GLLHFVIRQV

Q Z KIFK D SDW@QHW/ EDWH LV WURQJ RUZ HDN

GIWXLELQJ VKH FHQWAU LH VKH DELOW VR

FRRUGIQDVW VKH ERG\  RUVKH SDW/QHU P IMBIDGLQJ

WHP RUGHQ\QJ VWHP DFFHW VR SRZ HUILRP VKH

JWRXQG 7KLVLVD @W H DQG FRP S® VRSIF \KDW

GHWHWHV IW RZ Q DWF® : KLB VIKH |RARZ 1QJ

SUQFIS®V DOR KDYH | XQFVIRQDODVS HFW

GIMIQJI XIWKIQJ SXHO | XQFVRQDOSUQFIS®IV IRU

SHGDJ RJ IFDOSXUSRWHV DARZ VWKHP VR EH

[QWRGXFHG DQG GHYH®RSHG HDUDHULQ WDIQLQJ

%RG\ XVH SUQFLS®N FDQ EH RQH RI VIKH K DUSHW
VIKIQJ VVR FKDQJ H RULP SLRYH LQ WDLQLQJ , VIKLON
VKLV LV EHFDXVH GXUQJ RXUZ KR®I @YHV Z H SIFN XS
YDURXV ERG\ XVH KDELW DQG DARQJ WMH Z D\ P RW
RI XV SIFN XS VRP H EDG RQHV Z KLFK J HW

LQJ WDLQHG VIKLIRXJ K GDIO® XVH 7KHVH EDG KDEIW
WAQG VR EH Z KDW HH® UJ KWDQG DQ\ FKDQJH IRU
VKKH EHWIUK DV D KXUG®! Rl THHAQJ Z LRQJ VR J HW
RYHU ( YHQ W(RXJK ERG\ XVH LVD YHU @U H VRSLF
VIKDWFDQ EH V@FHG DQG GLFHG LQVR D @W H QXP EHU
Rl SUQFISOGV , ILQG VKDWWIDUAQJ Z VKK ViKUHH VIKDW
DUH YHU FHQWDOVR VIKH VW® FDQ P DNH D ELJ
GUIHWHQFH DXQFVIRQDOJ LRXQGLQJ E [SRZ HU

VKURXJ K H[ VMQVRQE DQG FHQWAUQJ E ) XQFVIRQDO
JWRXQGLQJ RUVR P DNH D FDUDQD@RJ\ WKH OT XDOW
RI ViKH VXVS HQUMRQE KHUH UHIHW/ VR ViKH DELOW VR
KDYH WH Z HLJ KWRI ViKH ERG\  DQG SRVWQWDA \ViKH
SRZ HURI D SDW@QHU JR VR VIKH J LRXQG LQ D
IXQFVIRQDOZ D\ 3RZ HUVIKLRXJ K H WQWRQ UHIHW/



VR VIKH Z D\ Z HWDQWP IWSRZ HUILRP ViKH
JWIRXQG WKIRXJK VKH ERG\  DQG HVSHFLDAD KRZ
Z HWDQWP IMIMOQVR VKH FRQVDFWS RLOW Z LViK
VIKH WDLQLQJ SDWQHU & HQVIAUQJI UHIHWY VR VIKH
LGHD VKDWD@RI VKLV IV FRRUSLQDVIAG ILRP  ViKH
FHQWAU 7KH FHQWAUKDV VR KDYH D I XQFVIRQDO
FRQQHFVIRQ VR VIKH J LRXQG DQG SRZ HU

VIKLRXJ K H[ VWQUVIRQ LHIHW/ VR H[ VIQURQ | LIRP
VIKH FHQWAU

7KHWH DWH P DQ\ Z D\ VRI WDIQIQJ ERG\ X\WH
SUQFIS®V 2 QHRI P \ IDYRXUVA VR® H[ HUFLVH
VRROYY LV VIKH VZ 1QJ 1QJ DWP V H[ HUFLWVH 8 MQJ VKH
Z KR®I ERG\ VR VZ 1QJ VKH DWP V Z KIFK \WKRX @3
EH (HD[ HG VD JWHDWZ D\ RI Z RINIQJ RQ
ViKH J LIRXQGLQJ DQG VIKH FHQWAUQJ DQG
SWRYIGHV D YHU JRRG VHVXS |IRUDWAUZ RWNLQJ
RQ SRZ HUMKRXJ K H[ VIQURQ , RIVIHQ X\H D
BH VXEXUEWHS E\ WHS SWDFWFH VR EXLAES XS
VR ERNNHQ SWDFVIFH KRZ HYHU WKDUQJ ViKDWZ LaD
KDYH VR Z DWW RUD VHS DUDVIA DUAE®

' \WDQFH DQG VIP 1QJ SUQFLS BV LHIDWA VR

Z KHWH DQG Z KHQ \ RX VKRX@ EH 1 RV4 VKDW
VKLV FDQ EH HIVKHURQUMGHED WFKQLT XH LH

Z KHWH VR EH LQ HDFK WIS RI ViKH VIAFK QLT XH
DQG VIKH WP LQJ RI VIKHVH WISV RULQ D ELJ J HU
VHOWH LQ LHOMRQ VR \ RXUS DUADHUDV DQ DWIDFN
LVKDSSHQLQJ 1 \ RX ULHDWA EDFN VR VIKH
GIVFXWIRQ RQ WAFKQLT XH YV NDVD DERYH \ RX
FDQ VHH VKLV DV VIKHUIH EHIQJ VIP 1QJ ERVK RQ
VKKH GIYHORI VIHFK QLT XH DQG RQ ViKH GIYHOR
NDVD : KL SIDFWFLQJ FKQLT XHV EHJ LQ E\
IRFXVIQJ RQ GIMDQFH VIKDWLY FRQUGHUZ KHWH
\ RX QHHG VR EH * HWQVR VIKH KDEIWRI P RYIQJ

\ RXUH® VR VKH S@FH \ RX VKRX@ EH GXUQJ
WDLQLQJ IDVKHUVIKDQ XVIQJ H[ VWD WHQJ VK VR
SX@WH SDUWPHUDV D FRP SHQVDVIRQ |RUQRW
EHLQJ 1Q D JRRG SMFH ,| QHHGHG EUHDN ViKH
WAFK QLT XH GRZ Q LOVR WISV DQG P DNH VXUH

\ RX DWH LQ ViKH WJ KWS @FH DWHDFK WS RI VIKH
ZD\ 2 QFH\RX FDQ FKDIQ Vi{H WHSV
FROUWWMQWD EHIQJ LQ VKH W KWS@FH \ RX FDQ
DGG VIKH MP 1QJ EDVSHFWRI FRQQHFVQJ HDFK RI
VKH WISV 7U VR QRWFH KRZ ViKH S DUADHUUHDFW
VR GIDYIQJ Gl HIHQWM] HG J DSV EHVE. HHQ HDFK
WS Rl VIKH VFK QLT XH 7KLV DOR RYHUDSV Z VK
VKH DXQFVRQDES UQFLS BV DQG LV P SRUDQWR
P DNH VIKH VIBFK QLT XHV Z RWN Z H@ 7KHUWH LV D
FHUDLO DK\ VKP EVR KRZ D ERG\ WHDFW/ VR \ RXU
VAFK QLT XHV

Ay 2 | dH2 u§
Iy Hi2) OnHt ®

®2plPp 8Su( b )

KHQ SWDFWFLQJ IRWP VIQ P RURQ \ RX QHHG
VR KDYH VIKH VWFK QLT XH LHDVHG WP 1QJ DQG
GLWDQFH LQ JRRG VKDSH <RX Z LGDAR QHHG
VR KDYH VKH ERG\ XVH SUQFLS®VLQ JRRG
RWGHU Z KLFK LV Z KHWH IMRIVIAQ J HW GL I LEXQV
3DUARI VIKH P 1QJ QHFHWDUW IRUQDJ DUH Z RWN
HDWAV VR ERG\ XVH SUQFLS®V KDSSHQLQJ 1Q
D FHWIDLQ RUGHUDQG Z IViK ViKH UHT XLLHG VSHHG
,Q J HOHWDOZ KHQ DQ DWFN KDSSHQV\ RX Z LaD
KDYHVR D@ Q\RXUERG\ DQG ILQG
JWIRXQGIQJ P RYH\ RXUFHQWAUVR EH

E HKLQGEVKH GLLHFVIRQ \ RX DUH H[ WAQGLQJ

\ RXUSDUQHU DQG P REL H SRZ HUVKWRXJ K
H[ VIQURQ 7KLY VRXQGV GNH D GRQJ DI I DIU

KRZ HYHU IMQHHGV VR KDSSHQ LQ D VS@wW
WHFRQG D ELQ D® RWRQHJR ) RU
LOQWDQFH Ll \ RX DUH WDLQLQJ VDL QR KHONR LQ
QDIDWHIRP  \ RX [LUWMQHHG R I1QG ViKH
JIRXQG FARVH VR VIKH S DWQHUY | LRQWI RRWZ VK
\ RXUIRRWD@HDG\ SDU/® LIRVDVHG <RX VIKHQ
QHHG VR KDYH VKH ILHHGRP RI ERG\ XVH VR
KDYH \ RXUFHQWUP RYH SDWWIKH SRIQWZ KHWH
\ RXUKDQG LVJWDEEHG Z WKRXWP RYIQJ W
7KLV D® RWAKDV D IHH@QJ Rl RRA@QJ ERYHUVKH
SDUWQHWB/ KDQG 7KLV LV QRWSRWIE B Z VK D
WUl ERG\ 7KHQ \ RX QHHG VR DSS® VKH SRZ HU
VIKLRXJ K H[ VHQURQ LQ ViKH GLLHFVIRQ \ RX Z HWH
DWDFNHG ) LQD@ \ RX FDQ FKDQJ H iKH
GLUHFVIRQ RI ViKH H[ VAQVIRQ ILRP  \ RXUFHQWAU
VR BIDG VWH SDUAPHULQ D QHZ GLLHFVIRQ ,1 \ RX
WIS  DERYH\RX KDYH QR JRXQG VR J HW
SRZ HUILRP ,I \RX WIS  DERYH DQG WD LQ
ILRQWRI Z KHUH \ RX DUH J (DEEHG \ RX FDQQRW
XVH SRZ HUWKLRXJ K H[ VAQURQ 7KLV Z RX@®
FUHDWA D FREMRQ Z IViK ViKH S DUADHU , QWHIDG

\ RX Z RX@ KDYH VR XVH WQURQ LQ ViKH DLP
VKRX@BHU DQG XSSHUFKHWWR [SXCEVKH
SDWQHU 7KHVH VEZ R Z D\ VRI GRIQJ ViKH IRWP

P LJKWIRRN YHU P LIDU HVSHFLD@ LQ P RURQ
KRZ HYHU RQ VIKH LOMGH VH\ DUH FRP SGMAD
GUIHHQW

, KRSH WDW RX P LJKWLQG VRP H RI VIKHVH
VKRXJ KW LOVHUHWARQI RUVRP HVKIQJ VR FRP H
EDFN VR GXUQJ \ RXURZ Q WDIQIQJ ' R\RX
NQRZ VRP H SUQFLS®V DQG GR \ RX XVH VIKHP
Z KHQ\ RX WDLQ" $ VD@ D\V KDYH IXQ Z KL®

WDIQLQJ
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2 HSPu A

) LUM® IRUXV VDLMKWX ERNNHQ Z RN DQG MR

Z RWN DUH DA@RQH XQUHG W WHP RI ERG\

P RYHP HQW 7KHVH DVSHFW RI RXUSDFVFH DWH
QRWVHSDWDWH GLVSDWDVH W\ WHP V' EXWRQH
FRRUGLQDWAG Z KR®! ,Q VKLV M WHP  Z H VHHN VR
VWDFK RXUERG\ VR EHQG VR I®] VR P RYH LQ
VSUDY VR P RYH LQ YHU VSHFLLF Z D\'V 7KH ERG\
LV VKH VRRO VKH LHDOZ HDSRQ VKH IRWP VZ H
SWFWFH LQ $ INLGR DUH VIKHUH VR WWDFK XV KRZ VR
XVH RXUERG)\ LQ D P DUADOFRQWH] W

,Q RXUSWDFWFH LWV VKIRXJ K VR®R Z HDSRQV

Z RUIN VKDWZ H WHILQH RXUMUXFVKH RXUE DQFH
SRWH SRIVH DQG SRWXWH RXUDELOW VR P RYH
ILRP VKH FHQWAU RXUH[ VIQVIRQ RXUJ LRXQGLQJ
DQG Z HLJ KWXQGHUAGH : H DOR Z RN RQ RXU
DWHQWRQ RXUIRFXV RXULQWHQWRQ : H VHHN

P HQVDOFMUW Z KLOMDOR P DIQVDLQLQJ VKH
FRQFHSWRI A& HJ LQQHW/ P LQGB RI DS SWRDFKLQJ
HYHU VKLQJ Z VK VKH LOWQWRQ RI P DNLQJ LW
EHWIHU

7KWRXJIK VHHP 1QJ O VP SO H[ HIFLVHV VXE XU
ZHH SRWH P XQUS® DVSHFW Rl ERG\ DQG P QG
LQ P RYHP HOQWDQG WIEDHW ? DQG VKH WDQVIVIRQ
ILRP RQH VR VKH RVKHU : H DUH GRRNLQJ VR ALQG
VKH THH@QJ B VR LHFUIXIWWSHFLILF P XVFG1 J LIRXSV
VR GHYH®RS ERVK WUHQJ VK DQG WDELDW LQ RXU
ERGLHV DQRRQJ Z VK P RELOW DQG |®i[ LELOW 7KH
P RUH Z H SIDFWFH VIKH P RWH Z H FRP H VR
XQGHUAMDQG VIK DWVK HVH DUH QRWMP S @1 H[ HUFLVHV
VIKDWDWH VKHUH VR EH FRSLHG DQG LHSHDWG EXW
FRP SO DQG P XQUGLP HQVIRQDOVKLQJV ( DFK
VXEXUW H[ HUFLVH LV D AXWRQB HDFK DLP V VR EXLG5
DQG WHILQH RXUP HQWDODQG SK\ MIFDOIRWPP  HDFK
HYHQ LQ VKH EDVIF IRWP  RITHW/ P XQOWS @1 @\ HU/ R
FRP SO LW VKDWFDQ EH H[ SRRUHG

6R Z H FRX@ FD@®VR® Z HDSRQV SWDFVIFH ViKH
VXEXW.Z H SWDFVIFH 6VDJH LWLV HWIDE QVKLQJ
VKH |RXQGDVIRQV ? SHIKDSV VKH P RWWFUVIFDO
DVSHFWRI DQ\ FRQWUXFVIRQ SIRMIFW,Q VKLV Z H
FDQ LQFXXGH VKH @QNLQJ RI YDURXV VRAR VXE XL
H[ HUFLVHV LQVR D VHT XHQFH LQVR D NDVD + HWH Z H
WDUMR H[ SQRWH VKH FRP SRQHQW RI ERG\

P HFKDQLFV DQG P LQG DQG ERG\ FRRUGLODVIRQ
DV GLVEXWHG DERYH Z VK D EWRDGHUWQJ H Rl
WDQVIMRQV ILIRP RQH ERG\ IRLP  JHRP HW VR
DQRVK HU



2 HSPu A

$WKH QH[ WADJH 6VDJH  LQ RXU

Z HDSRQV SWDFWFH Z H HQIDJH Z VK D
SDUQHU : H WDUMZ VK VLQJ B DWIDFNV
LQ DQ DJ WHHG IRWP DWZ H WHVSRQG Z WK
D VIQJ & P RYHP HQW/ HIWWJ KW KLI K
®RZ VKXW WUNH LQ HDFK LQWDQFH

Z HZ RN RQ VKH E®IQG RQ VIKH DZ DVH ?
VKH H[ SGRIDVRQ RI ERVK IP 1QJ DQG
GIWDQFH 7KWRXJK VKH XVH RI VKH
ERNNHQ DQG MR Z H H[ SGRUH QRWKWW
GLU I HIHQWDWDFNV EXWDOR GL [ HIHQW
GLWDQFHV DQG WP LQJV

,Q SDUQHWHG DZ DVH Z RIN RXUS DU/QHU
VHHNV VR VIDQVIMIRQ [LRP  WIGEDHW VR

P RYHP HQWVR MXQFK VKHLUDWDFN

Z IMKRXWWH@VHEWLI QV : H VHHN VR
WHDG VR | HHOVK HLULQWQWRQ DQG P RYH
DVVKH\ P RYH : H VHHN QRWR
WHVSRQG  WHDFVWR VKHLUP RYHP HQW
EXWR AHDGBVK HLULQWHQWRQ DQG VR

P RYH DVVKH\ P RYH DQG VR P RYH LQ D
FRQWR@G DQG FRRUGLODWAG Z D\ DV

Z H GIDWQHG LQ VKH VXEXUW. 7Z R SDUAHV
VZ R Z HDSRQV EXWRQH P RYHP HQW
WDUARJ DQG 1LQLVKLQI VRI HVKHU $V Z H
EHFRP H EHWHUDWSHUFHLYLQJ RXU
SDUQHU LQWHQVRQ VR P RYH Z H P D\
FKRRVH VR GH®\ RXUP RYHP HQWZ H

Z DIWLQ WIGIDHW WDFNLQJ VKH

LQFRP 1QJ WUNH 7KHQ Z KHQ RXU
SDUQHULV IX@ FRP P LWHG LQ VKHLU
DWDFN Z H LHVSRQG GHFLVLYHQ

,Q NIKRQ SWDFWFH Z H @QN YDURXV

P RYH FRXQWU P RYH VHT XHQFHV

VRJ HVKHULQ D E®IQG SDXVH E®IQG
SDXVH Z D\ $ WHDFK SRLOWKHUWH LV DQ
DJ WHHP HQWRYHUZ KR LQIMDVHY DQG

Z KR KDVVR VM DQG E®IQG 5 RGIV
WHYHUH EHVEZ HHQ VKHVH SRLOW DQG
VKH FRQFHSWRI XNH DQG QDJ H HYROYHV
LOVR P RWH RI D SDUQHUKLS $ WKLV
WIDJ H HDFK SDUN KDV HT XDO
WHVSRQVELAW VR WI DQG ILQG VKH
SHUHFWE ®IQG 7RJ HVKHU Z LWKRXW
SWHWXWH Z H VHHN VR EXL@G RXU
XQGHUAMDQGLQJ RI VKH Z D\ RI

KDWP RQ\

2 5P A

$W6WIH VKH LOQWHOMRQ VKH HQHLD\
FKDQJHV 7KH FRQFHSWRI NRLQWP XVXDO
WHVSRQVELAW LQ WHLP VRI DZ DVH RI E®QGLQJ
GLVDSSHDW : KHVKHUERNNHQ WUINH VR VKH
KHDG RUNR VKUXWWR VKH ERG\ RUWUNH VR VKH
NQHH RXUSDUQHUY LQWHQWLY VR DWIDFN 2 XU

Z HDSRQV DWH VRAG DQG KDUS DWIDFNV DWH
WURQJ DQG FRP P MWG Z H DWH QRWZ HDUQJ
DQ\ SIRWMFVIRQ 2 XUSDUQHUVKRXGS DWDFN DW
D SDFH VKDWLV Z VK LQ VKHLUDELOW VR WRS DQG
Z WVKLQ VKHLU S DUQHLB/ DELAW VR LHVSRQG EXW
IMWWKRX@ WIDE H GHAYHUHG Z VK LQVHQW

$ WKLV WDJH Z H WDUMQ NIKRQ 1LUAV®

GIDWLQJ VR GHDOZ VK P DQDJ HDE & A& X UMVBRI

P RYHP HQWZ VK D SDXVH LQ EHZ HHQ VR LHVHW
DQG HYDOXXDWA 7KHQ Z H P RYH LQVR NLQR
QDJDW ,Q NLQR QDJDWH VKHWH DUH QR SDXVHV
IRRVZ RN FKDQJ HV VIKH DWIDFN LV FRQVIQXRXV
VKH LHVSRQWH FROVIQXRXV : H WHFHLYH VKH
DWDFN SDW JXDUWS FRXQWAU VKHQ ILQLVK : H
FDQ Z RN Z VK VKH IX@IRWP RUFKRRVH VR
ILQLVK VKH HQFRX QVHU HDUD

7KH W WHP LV ELRDG DQG GHHS EXWDOR
DFFHWIE® %HJ LQQHUDQG H[ SHUHQFHG
SWDFVIMRQHUFDQ Z RN VRJ HVKHU EXVWKH\ DWH
DFFHWLQJ DQG H[ SGRUQJ GL I HLHQWMDJ HV
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WeE B D

L QVKH P LG V DINIGR Z DV IOWRGXEHG ViR
VIKH 1 HVKHUDOGY EY VIKH MKGRND S HVIAU SeH QDD
, O VKH HDLE VEVWH WKGY J LRXS & LLE (D

UXVKICR Z DVIRXQCGHG 1O 7KH + DIXH 7KH KDG
FROYHUMG D VP D@VKRS LOVR D GRIR DAG
SIDFVIFHG DINLGR XVI0J ERRNYV DV VK HLLI XLGH

2 OH Rl VIKH S IROHHU/ RO ViZ DYDY VIDVDP. LZ DV
1IFR . LRRO R LOD@ DOAR D MGRND

# [DGXDA@ DINIGR Z DV SLDFWFHG B D JLRZ 10J
FRP P XOLAV 7KL/ JDLOHG P RP HOWP Z KHO
CRVKX . DAKRP DUX 8 HVKIED 2 DV LOYLHIG VIR
7K1+ DI XHIRUD VP LODU DOG 1 REXY RVKL

7DP XLD D GLHFVAAKGHOWRI 0 RUKHLE HVKIED
DOG VFKOLIFDOGLLFFVRURI + RP EX LO ( XLRSH
FDP H VIR J LYH KLV LOAWHP LODULD VIKH

1 HV HUIDOGY. 7K IV P DUNFIG Vi H F HI 100100 RI
VI H S LRI FVIRODOGHYHIRS P HOWRI DINLGR 1O VK H
1 VK HUDOGY

0 1 IFR . LRRO GHFLGHG VR \WDUWKLY RZ ©

GRIR VR WIDFK DINIGR =+ H QDP G W6 SRODDU

VKRUMRUDS RUMODDWDLE HILGE VS RUAD®ROI UGH

Z RINE 7KL/ IBASHUHFVE 2 LIk VA SRW? RUS
DU XK LHEROWUKF RO P LOGVHW KDL

Z RUN Z DV VIRH HVKRY. DOG VS RUAZ DV \AHIHE DV

FAHOWDOIRUD KHDGK! @H 1 IFR | LRRO MRICHG

VK H 9EXCR = XGR UROC 1 HGHUDOG 96l - Uel

Z VK 7DP XLD 6 KLKDO DV KHDG LOWUKFVRU Z KR

FDP H VR VKH 1 FVKHUDOGY P ROVAG VR VHDFK

VHP LODUZ 7KXV 1 IFR |\ LRRO | RARZ HE VIKH

$ ININDL VWO DOG VKIRXI K %41 =961 Z DV

FROCHFVHG 7 VK + RP FX ' RIR 1Q - DSDO

A2S  HBHD

L0 VIKH @A \VDOG HDLD \/ RV HU
VADFKHUVRRN RYHUILRP 1 LFR . LRRO 2 CH R
VEHP Z DV5 DLIP ROG | AP DU S LRXQG

5DIP ROG DOG W R 6SRODDUVHP SDL 1 IFR

{ DVALYHHUDOGC 3 DXO/ LSP DO EHJ DQ DWHQGLOJ
VHP 1ODU/FL | BOIHOZRXVIBIO 10 ) LDOFH DOG
YHO LXP 2 KHLH VK HY HOFRXOWALHG 2 DP D
51X S INHUVHYHLDOS HURGY DV XFK | GHVKL 7 1k
* DOHOZRXVIDLO VA H LOHYLDE G CHF LARQ
IRARZ HE VKH GRIR £ RX@ P DNH D WDOVARO
ILRP S ININDI VR 7DNHP XWX S INIGR 7K H FKDOJ H
ENFDP H RIILFLDOWO Z K 5DP RQG 11FR
DQC 3 DXODV LOWIKFVRLY



HDOR W VR FROQWIEXVI VR VIKH RQJ RLQJ
GHYH@RSP HQWRI DINIGR : LVKLQ VKHW WP Z H
XVH FUHDVIYH DS SIRDFKHV VXFK DV JDP 1QJ
SM\ 1QJ DQG [P SRYIMQJ : H DOR VHHN VR
EWRDGHQ RXUXQGHUAMDQGLQJ RI DINIGR
SUQFLS®IV DQG HBP HQW E\ H[ SGRUQJ RVKHU
P DUADODUN 2 YHUVKH \ HDUW/ Z HEYH RUW DQL] HG
J XHWWF@WHVY Z WK RVKHUDINLGR VW ®HV DQG
EXGR GLVFLS@QHV VXFK DV $ INEXGR <RVHINDQ
-XMWX . DVRWGKIQVR 5\ X MGR NLIFNER[ LQJ
6\ WHP D DQG NHQGR 2 XUJ RDOLV VR GHDLD | LRP
GU I HIHQWS HU/S HFVIYHV RQ NH\ DINLGR FRQFHSW
VXFK DV Z HDSRQ Z RIN WXNLDQG DWHP L
NX] XWKL J IRXQGZ RWIN J USV DQG VKRUNGIWIDQFH
FRP EDW1 RWRQO HQNR\ DE®I @ EXWDOR YHU
YDOXDE

/ RRNLQJ EDFN IMKDV EHHQ T XV D NRXWDH\ VR
IDU ([ SG(RUQJ P DNIQJ FKRLFHV GHDAQJ Z VK
VIKH FRQVHT XHQFHV SHUHYHUQJ DQG W\ 1QJ 1Q
JRRG VSLUW @ DINIGR LQ UHDO@ H ? IMDADE LRXJ KW
XVVR Z KHUH Z H DUH VRGD\ ) LRP KHWH Z H Z LaD
FROWOQXH VR GHYH@RS DQG J RZ DQG IRMRZ RXU
/SRB V& Z RQGHUXOVKDWZ H DUH QRWDARQH LQ
VKLV %RVK QDVIRQD@® DQG LOWALRDVIRQD@® Z H
KDYH D Z DlP  DQG YDOXDE ®1 QHVE RWN Z LVK DRI
\RX : HKRSH VR VHH\ RX VRRQ

/ RRNLQJ IRUP RWH LQIRWP DVIRQ"
3 GIDWH YIMWZ Z Z VSRQDDUQO
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7IDYH@QJ VR /RQGRQ IWRP  VKH 1 RUAK
HWRI (QIMQG ZH WHDG DERXWZ KDW
Z HE EH GRIQJ RYHUVIKH Z HHNHQG

7KH IRFXV ZRX@ EH 7HQIDQ +HIKR

NHOMWX DQG MR SDUWQHWHG ALYH VKDNX
MRB IRWP V Z KIFK ( @V $P GXUDQG %XFH
%RRNP DQ KDYH FUHDWAG LQ FRADERWDVRQ

7KLV LV D Z HDSRQVMWHP Rl SDUQHUHG
ZHDSRQV NDW ? ZIMK ERW ERNNHQ

ERNNHQ DQG M N IRWP V ( DFK RI VIKH ILYH
IRWPP V KDV D ERNNHQ DQG MR IRWP  Z KL
WHWH DWH GUIHHQFHV GXH VR KRZ VKH
Z HDSRQV DIH XVHG WH DWH ViKH ADP HB
(DFK Rl VKH NDVD IRWP V H[ SGRUHV
GUIHHQW P DUADO SUQFISBIV Z VK \KH
XQGHWBIQQIQJ  WHTXUWHP HQW VIKDW VIKH
LQGIIGXDOP RYHV 1Q WKH NDVD \KRX@S DA
EH P DD WHDOMEF DQG DWVKH HQG RI

VWH NDVD VKH XNH DQG XFKL R®N KDYH
WHYHUHG WXFK VKDW VKH\  FRX@ A&\ FOIB
VWRXJIK ViKH NDVD VIP H DIVWUWP H ( DFK

WP H Z WMKRXWSDXWH RU UIHVHW (R®V DWH
DXVRP DWFD@ HYHUHG

7KH WDIQLQJ YHQXH Z DV D VFRXVIQJ KXW
P HDO H[ WURU Z RRGHQ LOWAURU 7KH
Z RRGHQ LOWAURU JDYH VRP HVKIQJ RI D
WDGIMRQDO GRMR |HH@IQJ 7KH JWRXS
JDVKHHG ZHWH P RW® $INIGRND Z WK
RYHURQH RUVEZ R GHFDGHV Rl H[ SHUHQFH
PRWO P IGGH DIH P DOV ZWMK D IHZ
QRWE® H[ FHSVMRQV 2 XWRI DWRXQG
SDUAFISDQW WHWH ZHWH Rl XV ZKR
SWDFWH ,ZDP X 5\X D®IWRP 7$( $OR
SUHVHQW ZHWH SHRS® ZKR SWDFWH
WDGIMRQDO- DSDQHVH VKIONHQ Z RIN DQG
D FRP SHWAYH NHQGR SWDFWMRQHU

2Q 6DWWD ZH H SRWHG WKH LAV MR
NDVD H[ S®RUQJ VIKH FRQFHSWRI Z RUNLQJ
DWGIWDQFH 7KH VHT XHQFH Z DVQBVARQJ
PDIEH VR P RYHV: HZRWHG RQ \KH
ILWAVP RYH WKHQ DGGHG VKH VHFRQG DQG
VR RQ ' XUQJ VKH KRXW Rl VKH
6DWWGD\ ZH P DQDIHG MW VR JHWVR
WH HQG RI VIKH M IRWPP Rl VIKH ILDMRI VIKH
ILYH IRP V 2 Q VIKH 6XQGD\ Z H H[ SRRUHG
VH IDAV IRPP  1Q ViKH ERNNHQ ERNNHQ
YDUDVRQ

7KH WIDFKIQJ Z DV WS E\ WHS DQG P HIKRGLFDO
EWHDNIQJ RXWASHFLULF VHT XHQFHV GRZ Q VR MQJ O
P RYHP HQW DQG HSHDVIQJ VKRWH ? VKLV LQFOXGHG
WP HVRI SXWKH Z HDSRQ DMGH DQG GR ViKH P RYHV
IQ D \VR®R IRWP BZ WKRXWD Z HDSRQ ( @V VDINHG
DERXWWKH P SRUDQFH RI HSHAIMRQ RI EXLABLQJ
WH WHTXIWWHG OQHXWO SDWZ D\V DQG GHQGLRQ
WWKFWUH  FOOWIALY VIKLRXIK LHSHMRQ  ERVK RQ
DQG RIl VH P DWZ KHWKHUZ DIMQJ IRUVKH EXV RUD
NHW®1 VR ERLO

)WRP KLV WADFKIQJ RYHU VKH Z HHNHQG , IRXQG
VSHFULF LQWAUHWQI SHUSHFVIVHY DQG VKUHDGY VR
Z RN LQVR RUDWRXQG P \ DINLGR SWDFVIFH

,QWALP VRI NHQ ( @V QRWAG VK\DW RUVRP H ?

Z KHIKHUNHQ MWX RUR RGHUDB$ INIGR VKH WIDQFH
LV YHU XSUJ KWZ LW VIKH NHQ DL KWRXWLQ | LRQW
+ RZ HYHU LQ VKH R@ VZ RUG VFKRRYY VKKH IRRVEZ RWN LV
P RWH DQ RIl S@FHG KDQP L ViKH WIDQFH LVP RUH
FLIRXFKHG WKH E@GH LV DQJ BIG ? DV VKDWY VP SO
ViKH P RWMHFRQRP LE JHRP HW 6 HYHLDOWP HV ( @V
WHIHUHG VR VXP R DQG VKHIUWDQFH DQG VIKDW LRP



DQ REG VFKRRBSHWSHFIYH Z KHWH ERGLHV
P D\ FOW XSW KWERGLHV DQG DOR RYHUD
Z IGH WDQFHV P DNH QR VHQWH

8WH Rl VKH ERNNHQ ZDV DV U XMQJ D
VKIONHQ 7KH P RWIQVAHWQJ SDUVRI P \

Z HHNHQGB/ MRXWQH\ EDFN LQVR ERNNHQ DV

VKIONHQ Z DV Z KHQ ( GMBWDFKIQJ HDVHG
VR XVH Rl VIKH JIRXQG ,Q WKH ILDAMNHQ SDLU
Z RN KH VDXJKW Z H Z HUIH HQFRXWDJ HG VR
@QG Z HLI KWKHDYLO LOVR VIKH J IRXQG Z KL®
WHSSIQJ RII @QH P DNIQJ DQ XSZ DUV
WUNH 1Q \RNRP HQ 7KLV Z DV DQ H[ SGRVLYH
XSZDWGV G\QDP IF ZIWK VKH Z HDSRQ
Z KIOMDFTXLUQJ VKH JUIRXQG QRWIMWWZ VK
VIONIQ) EXWMDP SIQJ 7KLV XWH RI J UIRXQG
IV IQ VRP H ZD\V RSSRMWA VR RXU 6DIVR

BHOWLIQIRLP HG XWH Rl JWRXQG VR
FRGWFW GWDZ 1Q DQG FRP EIQH MFFHSW
DEVRLE VONH FROWR® $WHP SMQJ R
SWDFIFH WMH G\QDP IF VKDW (G Z DV
WADFKLQJ P HDQWGRRNIQJ DWVKH SUQFLS®
RI DWQHG JWRXQG FRQQHFMRQ IWRP D
GUIHHQWSHUSHFVIYH  DQ A SGRVLYHBRQH

+RZ \RX P RYH QRWMP SO VR Z KHWH \RX P RYH
ZDV P SRUDQW ( @V XWHG WKH DQD®RI\ RI DQ
RFVRSXV DQG W DELOW VR VSLDO P RUBK DGMWW
DGDSWI®] ,Q WADFKLQJ ViKH M DQG ERNNHQ DWIDFNV
DQG UHVSRQWHV KH SXWD WWRQJ HP SKDMV RQ
DGDSVDE® KUWRJ Z HLI KW 6 HYHIDOWP HV GXUQJ
VKH Z HHNHQG ( @IV Z DV KHDUG VR VD' A RQBVSLYRW
P RYH \RXU Z HUKWIQ P RYH \ RXU IHHVB 7KLV LV D
IXUMHUWHP L.QGHUQRWA ILRP  VKH Z HHNHQG VR IRFXV
RQ VWH VKUWRI THHWDQG Z HL) KWZ KLFK J LYHV SRZ HU
VR VIKH KLS VXUQ DQG GH WIDE LOMHV XNH

$ WHSHDVIQJ SRIQWILRP ( @V Z DV P DNH D P HQWDO
SIFWH LQ \ RXUKHDG VKHQ ®WA RXUVXE FRQWFLRXV
ZRW RQ KRZ VR GHOYHULW: DWKLIQJ WKH JRXSB/
SWDFWFH DQG QRWFIQJ WH RZ HU ERG\ XWH KH
DWHG AR \RX XWH VKH WP & MK ERQH'B +H
H[ SMLOHG WMDWZ KL®1 Z H Z HUIH XMQJ WKH RXVIAUQQH
Rl P XVFOV LQ VIKH GV Z H DOR QHHGHG VR HQJ DI H
ViKH P X\VFBIV Rl VKH LQQHU GWV Z IMK D & VK ERQHB
IHHOQJ $SSOLQJ VKLV IGHD JDYH P H DQ [P SIRYHG
VHQWH Rl IRRWNQHH KLS D@ QP HQW

' XUQJ HDFK RI ViKH KDO® GD\ VHWRQV ( @V VIDXJ KW
Y%DGXDQND H[ HFIVHY  WDGIMIRQDO&KLQHVH E UHDVIK
DQG SRWXWH ZRW H[HFIMHY $IVAU SWDFVIMQJ
WHWH  HSHFID® IRGRZIQJ] VKH  LQWHQW
FRQFHOQWDVMRQ Z H Z HIH SXWIQJ LOVR VIKH Z HDSRQV
Z RIN WDIQIQJ D FD® QHW VHWBIG RYHUVKH Z KR
JIRXS ,QWALHWIQI® DFFHW VR YIGHRV Rl VKHWH
H[ HFIVHV Z HUH Z KDW SDUAFLSDQW DWHG |RU VIKH
P RVADWWH HQG RI ViKH Z HHNHQG

,Q VXP P DU DWHQGLQJ WKH ( @V $P GXU WHP LQDU
ZDV YHU YDOXDE®! IRUP H 1R RQH SWHWHQWKDG
®IDUDHG VIKHVH IRWP VEHIRWH 2 QH RI ( @MVBLHS HDVIQJ
SRIQW Z DV VIKDW ViKH NDVD DWH MP SO YHKLFGV
VKWRXJK Z KIFK VR H[ SGRUH SUQFLS®IV RI FRP EDVIVH
ZHDSRQV ZRW DQG ERG\ P RYHP HQW DQG
SDWIFX@U ELRP HFKDQLFDODFVMRQV , IRXQG P XFK
VKDW, FRX@ EUQJ KRP H : KI® , DP XQANHO R
WDLOQ VIKHVH NDVIDV VRP H VIKIQJ V, FDQ LQVIAJ LDVIA LOVR
P\ SWFWFH DH WH XWH RI QHZ DQD®RJIHV DQG
LGHDV ViKH XVH RI VKUWVQJ Z HLJ KWDQG Z DS DIRXQG
UHVSRQUYHQHW WKH X\H RI P DJ LQDARQ VRJ HVIKHU
Z VK HSHAMRQ IRURQ DQG RIl VKH P DWWDLQLQJ
DQG HVSHFID@® VKH %DGXDND H[ HFLWHV $V ( @V
VDXJ KWVKHP  VIKHVH EUQJ EWHDVK DWHQWRQ ERG\
P RYHP HQW H[ WIQMRQ DQG JRXQG 1Q D Z D\ VIKDW
P SIRYHVP \ SWDFWFH DQG GDIO @H
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+ RZ HYHUWKH - R NDVIb SDUDHUS IDFWFH LV
FGIDW FRKHWHQW?2 | DOVKH Z D\ VRI XMQJ D-R
VIKH SUP DU RQH LV D VIKLXMW WXNL DQG VKH

- R NDVID SDUQHULY D WXG\ 1Q LHVSRQVHV VR VKLV
SUP DU DWIFN LOQ IKUHH GL | HHOWGLLHFMRQV
YHDXWU XO

. VIKLON VKH VA WP Z H KDYH LHIGIFW 2 6 HQVHLB/
$ INIGR DQG ViKH HP SKDWV LQ KLV DUARQ S DWQHU
SWFWFH ,Q VIKH ,Z DP D SHURG KLVP DIQ
WDLOLQJ SDWQHUIRUZ HDSRQV Z DV 6HQWHL , Z DV
DE®I VR DIN KIP  RQFH Z KDWNLQG RI SWDFWFH KH
GLG LQ VIKH P RUQLQJVD®RQH Z VK 2 6HQVHL + LV
HS® Z DVVKDWP RWARI Z KDWVKH\ GLG Z DV RQH
DQG VE R WIS DZ DVH E®IQGLQJ Z RN 9HU

VP S®i IRWP VDQG DIH® P RIHFRP SG®f IRWP V
VXFK DVVKH . XP VDFKL

, VHH 6 HQVHL DV ViKH RU DQIVHU GHYH®RSHUDQG
WWDFKHURI VIKH Vi WP KH BIDUDHG ILRP KLV
VWDFKHUDQG J LYHQ KLV WNLGDDV ERVIK SUDFVIMRQHU
DQG WADFKHUKH VRRQ IRXQG KLP VH® IDFKLQJ
@UHJWRXSV 1Q,Z DP D DWXQLYHUVIHV DW

7RM R + RP EX DQG HYHQUXD@ LHJ X@U
LQVALQDVIRQDOVHP LQDW/ Z WK KXQGLHGVRI
SHRS®! , VKLON VIKLV LV Z KHUH BIYHO RUVKH VR
DVSHFWRI Z HDSRQ WDLQLQJ EHFDP HP RWH

SIRP LOHQWDV D SIHSDUDVIRQ DQG SUHXGH VR
WiKH SDWQHUZ RWN

,Q ViKH SHURG , WDIQHG Z WK KIP  1Q ViKH @V
B/KLVIRRVEZ RIN NQHH Z RWIN KLS Z RN ViKH
FOWEF LRVDW DQG GLRS P RYHP HQWDWVKH
KHDUARI VIKH NHQ VWMNH DQG VIDLIXWIX  DQG KLV
VHQWH Rl EDDQFH Z HUH DAVXSHLE $ QG Z H GIG
D GRRRRRRWRI VXEXULDQG NDVD Z WK D GRWRI
DWHQURQ VR GHVIDLY GLLHFV® LHDVHG VR
WUKFWUH DQG P RYHP HQWUHILQHP HQW/ HYHO LV
VIKH GIYHOZ KHWH RQH FDQ IRFXV RQ DMXHVRI
WUKFWUH P RYHP HQWDQG SRZ HUJ HQHUDWRQ
Z WKRXWWKH GIMADFVIRQ RI DQ DWIDFNLQJ
SDWQHUDQG VIKHUHI RUH LV HFWHQWDODV D
| RXQGDVIRQDOMIYHOR! WDLQLQJ 1Q RXUW AP

WY RIVIHQ VDIG 1Q ViKH RUHQVIDOP DUADODUN VK DW
VR WKO XQGHUMDQG P RURQ ROH P XM LWV
WXG\ WIEDHW DV VKH VRXUFH RI D@P RYHP HQW

KHQ Z H SWDFWWFH NDVID RUVXE XU DWWIKH EDMF
®IYHOZ HDWH P RYLQJ ILRP  WUEDHW LQVR P RURQ
DQG UHWLQLQJ VR \MGIDHW DAWDWFRP SGMRQ

+ HQFH Z H DUH DOR Z RINIQJ RQ ViKH VIDQVMRQV
ILRP \MIGIDHW VR P RYHP HQWDQG | LRP

P RYHP HOWR WIIDHW 0 DNLQJ VIKHVH VWDQVMRQV
VHDP ®IW DQG KHQFH YRIG RI H[ WDQHRXV

P RYHP HQWS HSDUHV XV | RUUHDONL QR QDJ DUH

Z KHWH Z H UHP DLQ LRRWAG LQ VIKH SUQFLS BV DQG
DUH VP S®i DQG HWHQWDOLQ DFVIRQ 0 RYHP HQW.Q
WIGIDHW DQG WIIDHW LQ P RYHP HQWO D\ EH VKH
VRSLF | RUDQRVIKHUHWD\ J

, VKION , KDYH SDUAD@ DQVZ HUHG VKLY DERYH
7KH VXEXU.DWH H] WDFW SUP DU® ILRP  VIKH NHQ
DZDWHZRWNDQG DQG NRNDVD 7KHUH DUH

P DQ\ P RYHVIQVKH . XP IMDFKL . XP I DQG
@WAU. HQ 7DL-R VKDWDLH QRMQFOXGHG : K\
QRW

, VIKLON VIKDWMKH EXON Rl VKH VR®R Z RN Z VI
VRP H QRVDE® H[ FHSVIRQV LV QRWDE RXWBDUDLQJ
FRP S® P RYHVEXWDERXWSXWQJ RQHB/ ERGLO
WUKFVXUH LQ RUBHUDQG HWIDE@WKIQJ D
FRQQHFVIRQ Z VK RQHV Z HDSRQ DV DQ H] VIHQURQ
Rl RQHB/ERG\ DQG LQ SDWFX@URQHB/ FHQWH 0 \
RZ Q H[ SHUHQFH KDV VIXJ KWP H IKDWILQ
WADFKIQJ Ul , NHHS IMMP S® DQG LHS HVIMAH

WK HVH FRQQHFVIRQV FDQ EH P DGH P RUH HDMO
WDQ Ll , LQWRGXFH ®RWRI FRP S®f P RYHP HQW
YDUHW VR P \ WXGHQW 7KH FKDGBIQJ H IRU
VADFKHW/ LV VR NHHS VKLV VRAG EDVF UHS HVIMYH
SWDFVIFH LOWAUHMQI  1Q RUWBHUVR KRGS ViKH

WX GHQWBDWIHQVIRQ DQG P RIYDVMRQ  XQUOVIKH\
WHP VHOHV FDQ DS SHFLDVWA VIKH GHSVK RI IP SO
P RYHP HQW VXFK DVDMP S® WKRP HQ Z VK D
ERNNHQ + RZ HYHU RQFH ViKHVH EDMF
FRQOHFVIRQV JRXQG ERG\ Z HDSRQ DWH

P LQIP DA LQ S@FH P RUH AGYDQFHGBDQG

FRP S® P RYHVDUH MWDQ H VHQMRQ RI VIKH
EDVF SDWHAWDV ,Q P \ RZ Q Z HHN® SWDFVIFH DQG
WADFKLQJ , WDFK EDMF P RYHV U QRWP RWH
EXWQ VHP LODW/ Z KHQ , VKRZ P RUH DGYDQFHG
IRWP V?Z KIFK , KDUS® HYHUSWDFWFH 2, FDQ MWW
GRVKHP )WRP P\ EDMFV

6R GR Z HQHHG P RUH VR®& NDVD' 3 HWRQDM®
GROBWKION VR DV Z H KDYH HORXJK VR Z RWN Z VKK



Z KDWZ HKDYH ,WIV XS VR LQWUXFVRW/ VR EH
DEGI VR A@®\ FUHDIYHOBZ VK ViKH Vi WP DQG
P DNH IMERVK FKDGBIQJ LQJ DQG IDVFLQDVQJ IRU
VK HLUWX GHQW

$ EVRO\VI® 3 BIDVH [HHOILHH VR GR VR 6 RNDNX
7DNHGD ? 2 6 HQVHLE/ VDFKHU? GLG ViKH VDP H
VKIQJ Z MK VIKH VZ RUG EHLQJ DGHSWDWIW X\H
HT XD@® RQ ERVK MGHV W KWKDQG DERYH DQG
®IWKDQG DERYH 6R VIKHUH LV QR UX®i DJ DIOW
GHYH®RSLQJ VKLV , VIKLON VIiKH ELDV1Q Z HDSRQV LV
EDVHG RQ VIKH - DSDQHWH VZ RUG WDGIVIRQ LQ

J HQHWDOZ VK IW WAFWHIT X HWAA DV VR GLDZ

DQG SRUMRQIQJ DQG RQ VIKH | DFVWIK DWVIKH

P DNRUW RI SHRS®1 DUH WJ KWKDQGHG

9 DURXV T XHWIRQV KHWH RI [P SRUIDQFH WR , Z D
EWDN MWGRZ Q D EIW

) WM, LHFRP P HQG WHDGLQJ D SWHYLRXV DUAFGH ,
Z IR RQ VIKLVVRSLF $ WP LDQG $INIGR E\ / HZ LV
%HUDDABR GH 4 XILRV 7$( - RXUQDO ( GMRQ

+ HWH , Z LQVIDNH D GU I HIHOQWDQJ &1 RQ VIKH VRS LF VIR
DGGUWHW VKH T XHWIRQV SRVHG DERYH

<HVDWAP L WMNHV DUH YHU 1P SRWDQWQ $ INIGR
DQG \R IWWDIQIQJ VKRX@ EH P RUH FGIDUD

LOVIAJ LDVAG LQ RXUSIDFVIFH 1O P \ RSIQIRQ , VIKION
VKDWWCH @FN RI HP SKDMV J RHV EDFN LQ SDUMWR VIKH
SHGDJ RJ IF VHT XHQFH Z H KDYH LOKHUVAG | LRP

0 RUKILLR 6DIVR 6HQWHL ,Q ,Z DP D DWEDVF GIYHOVIKH
HP SKDWV LQ WDIQIQJ VFKQLT XHV DQG GHYH®RSLQJ
JRRG XNHP LZ DVP RUH RQ VRAG ERG\ Z RN EDDMQFH
IRRVE RIN DQJ BV QRQ IWVMWDQFH GLWIQFHY DQG

WP 1QJ ) RUH[ DP S®I FRQUGHUD EDMF NRWH J DHWKL
ILRP FKXGDQ WXNL SXQFK VR VRDUS®{ XV ,Q. RWA
J DHWKL VIKH DVI#P LRQ VKH LRVIMRQ LV HWHQVIDOVR
WRS XNH IR@RZ 1QJ \ RX Z VK D SXQFK + RZ HYHU
6HQWHLZ RX@B KDYH XV SWDFWFH VIKLY VIHFK QLT XH DW/
IWMZ IMKRXWKH DWAP L IRFXMQJ RQ JRRG DZ DH
MIQIQJ BIDGLQJ DQG VDLVDEDNL ERG\ P RYHP HQW
2 QFH VKLV Z DV A RRG HQRXJ KBVKH DWWAP LSDUARI ViKH
WWAFKQLT XH Z RX@ EH DGGHG FDIHIX@® + H VDIG VKDW
DVAP L U VIDXJ KWILRP ViKH EHJ LQQLQJ LQ P DQ\
WWAFK QLT XHV Z RX@ GIMXLE DQG EWHDN XS JRRG
ERG\ P RURQ SDWHLDV

6LQFH Z H VSHQG VR P XFK WP H RQ EDVFV Z RINIQJ
RQ ViKH DERYH P HOURQHG WNLGQY DVWP LKDYH EHHQ
VRP HZ KDWH® DWG LQ P SRWDQFH



+RZ HYHU ILIRP  VHQIRUGIYHY DVAP LQHHGV VR
EH KRQHG DQG GHYH®SHG DVP DQ\
VAFK QLT XHV DQG GIYHW RI VIKH \A WP

GHSHQG RQWHP WIONR\RZ D|D DSSQHG
WAFKQLTXHV IRUH[ DP S®

) XUKHWP RUIH DOKRXJ K DWEDVF GIYHOZ H
ZRWP RW® Z VK JUDE DWDFNV VAFK QLT XHV
ILRP \MINHV DQG SXQFKHV DQG NIENV DWH
FOIDUW SDUARI VIKH WDLQLQJ FRIBXV + HQFH
RXUSDWQHW/ QHHG VR J LYH XV HIIHFVIYH DQG
FKD@QJ LQJ DWIDFNV DWYKLY BIYHOI RUXV VR
GHYH®RS WNLAY DJ DIQVADWIDFNV Rl VIKLY QDVXUH

6R VKH TXHWIRQ LV + RZ EHVWWR GHYH®RS
VWMNIQJ WL DV DINIGRND ? DV ERWK QDI H

DQG XNH"

) LWMRI DEDVKH DWAP LWNL@Z H GHYH®RS
VKRX@ EH FRKHUIHQWZ WK VIKH SUQFLS BV
XQGHUWLQJ VKH RVKHUDUHDV 1Q $ INIGR Z H DUH
GHYH®RSIQJ ,Q ERVKK Z HDSRQV DQG VLK WX
Z HVHHN P RYHP HOWDQG SRZ HUVIKDWLY
LRRWG LQ VKH J IRXQG GLLHFWKG ILRP  KH
FHOWAURI VKH ERG\ DQG H[ SUHWHG VKURXJ K
WKH KDQGV RUZ HDSRQ 2 XUDWAP LVKRX@ EH
EDVHG RQ VKHVH VDP H G\ QDP LFV

,QVKH ,Z DP DGRW P DNLZ DD Z HWH
DYDUDE®! IRUERVK Z HDSRQ WDIQLQJ
SDUAFX@UW ViKH ERNNHQ Z WK D IXEEHUFDU
WUH P RXQWAG LQ D ILDP H DQG ViKH SLOH SR®!
P RXQWAG WWDZ SDG IRUSXQFKIQJ SWDFWFH

) RUSXQFKLQJ VIKH IMVIRUIHDUP  HERZ
VKRX@HUDQG RZ HUERG\ SRVMIRQV DUH YHU
P SRUDQW, WV YHU [P SRUWDQWR WDUN
VRZ O JHQHWDWQJ VKH EQRZ ILRP  VIKH IRRW
Z KL®{ IRVDVIQJ VIKH ERG\ ILRP  VKH FHQWH
ILODA GHOYHUQJ VIKH SXQFK VXFK VK DWVKH
WHERXQG WDYHY EDFN DRQJ ViKH VDP H SDVK
VKLRXJ K VIKH ERG\ DQG LOVR VIKH J LRXQG
VKH SXQFK LV GHOYHUHG ILRP  VIKH XSSHU
ERG\ DQG VIKH VKRX@SHULY QRWQ S@FH VKH
WHERXQG Z LG@QRWEH A LRXQGHG EDFNB EXW
Z LG RFXV RQ VKH XS SHUNRLOW DQG FDQ

GDP DIHWKHP $VIRUVKH KDQGV Z KHWKHU
XVHG DV F®RWHG RURSHQ WKH\ QHHG VR EH
FRQGIMRQHG VRZ ® KLRXJ K SIRSHU
WAFKQLT XH LOFUHP HQVD® LQFIHDMQJ VSHHG
DQG SRZ HU

) RUD@VIKH DERYH JRRG RQH VR RQH LOWUKFVRQ
ILRP VRP HRQH FRP SHWAQWOQ P DNLZ DD
WDIOIQJ VD P XWW

, JHOHWD@ GR QRWMHFRP P HQG FLIRW WDIQLQJ 1Q
D WUNIQJ DUMWXFK DV. DIDVI# RUER] LQJ IRUVIKH
VP S®I LHDVRQ VK DWYHURXYV WDIQLQJ 1Q IKHWH
DUV Z KRVH DIP VDQG P RYHP HQWS DWHLDV DWH
GUIHHQWILRP $INIGR Z LGFDXVH GIMXSVIRQ VR
RQHB/ IRWP

QP \ H SHUHQFH Z Ik WXGHQW W LQJ VKLV VIKH
IUAWKIQ) VR J HWGIMXSWAG LV KDQP L

%4\ RQG VIKDWVIKH LOVHOWRQ LQ $ INIGR Z VK DVP L
1V YHY GUIHUHQWURP . DUDVA RUER[ 1QJ VHH P \
SUHYIRXVO P HOURQHG DWIF®I LQ 7$ ( - RXUQDO
DQG KHQFH FRQIXMRQ DQG GIMKXSVRQ DH LHDO
UV

6\WWGHQW Z KR FRP H LQVR $ INIGR KDY1QJ
SUHYIRXV® VHURXVO SWDFFHG DWAP LIQ VRP H
RVKHUP DUADODUNVDUH RE YIRXV® DWD ELJ

DGYDQVRJ H LOQ VKLY DUHD + RZ HYHU HYHQ ViKHVH
WXGHQW P XS X WDM.GHBVIK HVH WNLAWY Z K L

VKH\ DEVRLE VKH P RYHP HQWDQG LOVAQURQ
SDWHLOVLQ $ INIGR P XFK MVHAULQFRLS RUDVQJ
DWAP LIQDZ D\ Z KIFK LV A QHU DMAF Z IViK ViKH DUV
DQG QRWQ FRQIQFWZ WK LW

$VVR ViKH @WSDUARI ViKH TXHWIRQ ? KRZ VR J HW
8 NHV VR DWDFN Z MK SUHFIMRQ DQG
FRP P VP HQW?, VIKLON MLV D P DWHURI 1 LAV
GHYH®RSLQJ WUNLQJ WNLAW VIKLRXJI K VRAR SIDFWFH
DVZ H GR Z MK Z HDSRQV Z WK VXEXUL DQG VKHQ
HP SKDMMQJ JRIQJ VIRZ DQG SUHFIVH Z IViK
SDWQHUZ RN &RP P WP HQWDQG FOIDULQWAQURQ
QHHG VR EH SUHVHQWIQ HYHU VKIQJ Z H GR
$WDFNIQJ Z VK DViAP LRUGHQYHUQJ VIKHP  1Q
VAFK QLT XHV LV QR GUIHHQW: KDWQHHGV VR EH
XQGHUARRG LV VKDWD J RRG DWIDFN LV D J UWZ KHQ
GHQYHWHG Z MK SUHFIMRQ LOWAQURQ DQG
P HDVXWHG VSHHG DQG SRZ HU Z KIFK DARZ V
QDJ H VR GHYH@®RS UHDOWNLAY DV DQ $ LNLGRND
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\WZ DV DQG BIDGLQJ XS VR &KUWP DV |
KDG EHHQ D WXGHQWRI $ INIGR | RUMVMRYHU
VIKUHH \ HDW/ Z KHQ D J RRG 1UHQG SUHVHOWG VR
P H DVD &KUWP DV SUHVHQWD FRS\ RI AQJ U
KLV 3\ \OP DV DQ 2 [ IRUS 3 RHWWDLQV Z LViK
ViKH 7RN\ R 5 LRW3 ROFHB 7K DWE RRN
VSHFULFD@ D IIWMHGIMRQ FRS\ KDV
WHP DIQHG Z WK P HQRZ IRUQHDWD  \ HDW/
7KH FRYHUDQG SDJ HV KDYH \ HQGRZ HG ViKH
ELQGLQJ KDVFRP H GRRWH LQ S@FHV
1 RQHVKHO®MW MHP DLQV D WHDVXUHG
SWRFHWIRQ DQG RQH VIKDWKDV EHHQ UHUHDG
P DQ\ IP HV ,WZ DVDWVWKH VP H Rl
SXEQFDARQ LQ VKH 8. DWBIDVWD & XVWMHDGB
IRUDQ\ DVSLUQJ $ INIGRND 1 \ RX KDYHQBWHDG
IWKRSHIX@ WKLV DMF® Z LAHQFRXWDJI H\ RX
VR H S&RUIH RUDWBIDVWWFROVGHU VikH QDUDVAYH
DQG 7RN\ R EDVHG V DINL DGYHQWXUHV VIKDW
VIKH ERRN RITHW/

5REHUM7Z LJJHU ERW 2 FVREHU VD
YUMAK DXVKRUZ KR WXGLHG DW2 [ IRUG

8 QLYHUAW LQ ( QI @QG + H LMD WXGLHG
HQJ LOHHUQJ EXWDIVIHUM] Z HHNV VZ WFKHG VR
SROMFV DQG SKIRVRSK\ : KIOMDW2 [ IRUG

7Z 13 JHUZ RQ D SUHWIJ LRXV SRHW SU] H

+ RZ HYHU KLV SRWXQLYHUAW SURIHWIRQDO

Z UMQJ DFVIYIVIHV Z HUH IDUILRP VXFFHVWIXO

$ IUD NP VROVIDUY Z DN VKURXJ K VIKH

3\ LHQHHV O RXQWDIQV ILRP  ViKH

0 HGLVAUDQHDQ VR VKH $ VADQWE 7Z L) J HU
HYHQUWD@ GHFLGHG VR P RYH VR - DSDQ GWDZ Q
E\ VIKH SWIRP IMH RI KLJK Z DIHV QHZ SMOFHVVR
Z UV DERXWH[ RVIF J LUDUHQGV DQG 7HWKX ?
VSHFLULFD@ <DP DRND 7HWKX 2 D QLOHAHQVK
FHQWU 6DP XWLSRUNZ DUIRU =HQ DGHSW
DQG DUAMW



$QIU : KIVA 3\NDP DV 7Z LJJHW ILDAWDQG
DZ DUG Z IQQIQJ ERRN VKH IIDMWRI P DQ\
WHFRXQW 7Z L] J HUY GHFIMRQ VR HQUROLQ VIKH
<RWKLONDQ 6 HQWKXVHL AHQVKXVHIBP HDQLQJ
ASHFULF WDIQIQJ SWRIWP P HB FRXUH D
J KH@QJ PROW S$INGR SWRIWDP
RWIQDA GHWIQHG IRU WKH 7RN\R 5LRW
3ROFH : KDW EHJIQV DV D ZKIP MFDO
DWHP SW VR JHW IIW DQG DGG \WRP H
DGYHQWWH VR KLV H SDW @H TXIFNO
WDQVRWP V IQWR D HBIQUWWW VAW Rl
HQGXWQFH GLFLS@QH DQG VHO GLVFRYHU

7Z LJIHU VHW VIKH WIDJH Z MK KXP RXU DQG
FDQGRXU / LYIQJ 1Q 7RN\R LQ VKH P 1G v
KH IHHY DGUIW  XQIIW XQIQVSILHG DQG
VRP HZ KDWFRZ DGO $ WRDG WDJH LQFIGHQW
VSDUNV D IHDAVMDMRQ KH KDV QR LGHD KRZ KH
ZRX@ GHIHQG KIP VHO U DWDFNHG 7KLV
P RP HQWRI YX@HWDELDW GIDGV KIP DQG KLV
WP DVIAV &KUY DQG A DW) DQNB VR H[ S&RWH
P DUADO DUV HYHQWD® @QGLQJ DW ViKH
<RWIQNDQ $INIGR ' RMR l1Q 7RMR )LRP
KHWH VKH QDUDVIYH SOXQJ HV LQVR VKH Z RUTB
RI <RWKIQNDQ $INIGR Z KHWH WDGIMRQ
UWKDO DQG SK\MFDO SXQMKP HQW FRAGH
)RUVRP H ViKH YIHZ RI $INIGR SUHVHQWAG DV
D EWXVIDO DQG YHQJ HIXO P DUADODUNLQ VIKH
ERRN P D\ QRWMWZ H® EXWIWVHUYFHV VR
WHP IQG XV Rl VKH EWRDG QDWW DQG
P XOIS® LQWABUHVIMRQV Rl VKH DWW Z H
IRARZ

7KH VHQWKXVHL FRXUH RW LQD@® FUHDWAG LQ
E\ * R]R 6KIRGD IRXQGHURI <RWKLQNDQ
$INIGR LV QRVRURXV IRXU KRXW RI GDLO
WDIQIQJ ILYH GD\V D Z HHN SOXV FO®DQLQJ
GXVIHV Z HHNHQG WHWRQV DQG SXEQF
GHP RQWIDVMRQV  7Z LJJHU GHWFUEHV \KH
DIRQ\ Rl HQG®MW NQHHOQJ  IWDFWUHG
FRADIERQHV DQG E®RG WDIQHG GRJL
XQURLP V Z MK YLYIG GHVIDLO <HWKLY Z UMJ
QHYHU ZDARZV 1Q P LHU ,QWMDG KH
EDDQFHV WKH EWXVIDAW Z MK VKDLS Z IWDQG
VHO GHSHFDVRQ + LV I KV S\ NDP DVE? VKH
$INIGR GRIL ? EHFRP H D WP ERORI ERWK
KXP LODVIRQ DQG WDQVIRWP DVRQ
7KH ERRN LV D VSRUW P HP RWU ZWWK D
-DSDQHWH ? DQG VSHFLLFDA $INIGR VKHP H
FKURQLFQQJ WKH SK\ MFDODQG SVt FKR®RJ LFDO

VRORI P DWDODUN WDLQLQJ 1Q D VHWHU YHW LQJ
RQ P IOMUME DQG KLKO® GHP DQGLQJ
HQYLLRQP HQW 7Z LJJHW YRIFH LV FROUWHQV®
HQIDJLQJ + H LV QRWD QDWW DODVKBMA ? KH LV DQ
2[IRWG 3RHW DQG KH P DNHV QR DWHP SW\R
GIVIXIVH KLV VKRUWERP 1QJV + 1V KRQHW DERXW
IDIOXUH ? FRADSMQJ GXUQJ GUAY WKJIJ @QJ Z VK
WAFKQLTXHV TXHWIRQLQJ KLV RZ Q LHVROH ? D®
SDIQWD SIFWXUH RI KDUK DQG UHBIQVBM WDLQLQJ
XQGHUWH <RWKIONDQ $ INIGR 6 HQVKXVHL & RXUH
EXWZ MK DFFRP S@KP HQWDQG DFKLHYHP HQWRI
XOWP DO VXUMYIQ) DQG FRP SOMRJ  VKH
FRXUH

, KDYH QRZ EHHQ VR DQG WDIQHG LQ - DSDQ DEHIW
QRWDWD <RWKIQNDQ ' RN 1 RQHVIKHBW 7Z LI J HUY/
FRP P VP HQW VKH LQVHQUW RI WDIQIQJ DQG @H
DV D VRVR GHWKL WA IDVFIQDW P H 7R P H VKH
ERRN IV DOR DQ P SRWDQWHP LQGHU KRZ 2
VHOQWHIE/ SUP DU WXGHQW LOWASUHWG DQG
VXEVHT XHQW® IRWP XMWHG WDFKIQJ A WHP V
Vi WP V VKDWQRZ  HT XDV VR YHU GLWQFVWW BNV
Rl $INIGR
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